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N&'(0064/-2.-/�/�763/2B*.-/�5.�?/--6@*.�@.546)3.2.&�M,55.�1.)/�4/5�OF-69-.00.�)3-.3/9*+6�4*�*23/-@/23*�7/-�5.�?/--6@*.P8�@.-.36�
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?*2.2B*.0/23*�/�4/55/�+623-*1,B*62*�7,115*+D/&�

�



�����������������	
��
��������������
�������������������

� ��

��������� �

�!"#$%&'()*'�+,-..'..$*/0$�/++'�1)%/%2'�'�/++,3%%$4/2)$%'�56/+'�(6%0$�%'4*/+7)&$�8)�.)%0'.)9�*/&&$*8$9�/%/+).)�'�(*$7*/::/2)$%'9�
)%�6%,/+0'*%/%2/�8)�.'*4)2)$�0*/.4'*./+'�/�;/4$*'�8'++/�<6==+)&/�-::)%).0*/2)$%'�'�8)�.$77'00$�;)%/+'�(*$:$0$*'�8)�.4)+6(($�
'&$%$:)&$!�

�!"#$%&'%0*/*'�7+)�.;$*2)�'�:'00'*'�)%�/00$�)%0'*4'%0)�)%�7*/8$�8)�7/*/%0)*'�/++/�&$:6%)0>�4/+8$.0/%/�='%'..'*'�.$&)/+'�'�&/(/&)0>�8)�
&*'.&)0/�/00*/4'*.$�6%�/((*$&&)$�&?'�&$%.)8'*)�)+�0'..60$�'&$%$:)&$9�):(*'%8)0$*)/+'�'�.$&)/+'�%'+�.6$�)%.)':'9�/;;*$%0/%8$�
8)4'*.'�(*$=+':/0)&?'�)%�:$8$�)%0'7*/0$�'�&$$*8)%/0$9�($%'%8$�/+�&'%0*$�+,)%)2)/0)4/�):(*'%8)0$*)/+'9�&?'�+/�(6==+)&/�
/::)%).0*/2)$%'�8'4'�.$.0'%'*'�&$%�/8'76/0)�(*$&'..)�.':(+);)&/0)4)9�8)�8)7)0/+)22/2)$%'�'�8)�.=6*$&*/0)22/2)$%'!�

@!"-&&$:(/7%/*'�'�.6(($*0/*'�+/�&*'.&)0/�8'+�.).0':/�'&$%$:)&$�4/+8$.0/%$�/%&?'�/00*/4'*.$�6%�&$.0/%0'�'�(*$;)&6$�8)/+$7$�&$%�
0600)�7+)�/00$*)�8'+�0'**)0$*)$A�.)%8/&/0)9�/..$&)/2)$%)�8)�&/0'7$*)/9�(*$;'..)$%).0)9�/..$&)/2)$%)�8')�&$%.6:/0$*)9�#$%;)8)9�).0)060)�8)�
&*'8)0$�'�#?/:=*'�B/+8C0/)%'!�

D!"-44/+'*.)9�/�0600)�7+)�';;'00)9�8'++'�(*'*$7/0)4'�&?'�+/�.('&)/+)0>�$;;*'�.6+�()/%$�8'++/�;).&/+)0>9�/00*/4'*.$�+,/((+)&/2)$%'�8'++/�
%$*:/�8)�/006/2)$%'�8'++$�E0/060$�F8!+7.!��GDH�I�JK9�/;;)%&?L�+'�('&6+)/*)0>�&$:($.)0'�8)�6%/�;).&/+)0>�&$++'7/0/�/+�0'**)0$*)$�'�/++/�
.('&)/+)0>�8)4'%0)%$�4$+/%$�8)�.4)+6(($�'�8)�$(($*06%)0>9�&$%�(/*0)&$+/*'�/00'%2)$%'�/++'�'%0*/0'�'�/+�+$*$�.4)+6(($�'�&$%�
6%,/00'%0/�/%/+).)�8')�:'&&/%).:)�)%0'*%)�/++,-::)%).0*/2)$%'9�.)/�8)�8';)%)2)$%'�8'++/�.('./9�.)/�8')�.6$)�(*$&'8):'%0)!�

M!"-;;*$%0/*'�)+�;606*$�&$%�(*$7'006/+)0>9�(*$7*/::/2)$%'�.0*/0'7)&/�'�*).($.0'�&$%&*'0'�%')�.)%7$+)�.'00$*)9�)%56/8*/0'�)%�6%/�
&$*%)&'�7'%'*/+'9�('*�&$.0*6)*'�6%/�B/++'�8,-$.0/�(*$8600)4/9�';;)&)'%0'�'�&?'�%$%�+/.&)�)%8)'0*$�%'..6%$9�)8'%0);)&/%8$�
&?)/*/:'%0'�;)%/+)0>�'�$=)'00)4)�.6.&'00)=)+)�8)�4'*);)&?'�'�&$%;*$%0$�&$%�)+�0'**)0$*)$�'�&$%�)+�.).0':/�8'7+)�'%0)�+$&/+)�4/+8$.0/%)9�
)%�6%�4)*06$.$�(*$&'..$�8)�:'../�/�;/00$*'�&$:6%'�8'++'�8);;)&$+0>�'�8'++'�=6$%'�(*/0)&?'!�

�

N�����OP���O� �

�!"<6%0/*'�/++/�(*$:$2)$%'�8)�6%/�.$&)'0>�8)7)0/+'�&?'9�)%�:/%)'*/�.':(+)&'�'8�';;)&)'%0'9�('*:'00/�/)�&)00/8)%)�'�/++'�):(*'.'�8)�
'..'*'�&'%0*/+)�%'+�*/(($*0$�.'*4)2)�Q'7)$%'�R�('*.$%'!�

�!"S/*'�4)0/�/�6%�&$.0/%0'�&$%;*$%0$�.)/�/�+)4'++$�%/2)$%/+'9�.)/�/�+)4'++$�)%0'*%/2)$%/+'9�&$%�+'�'.('*)'%2'�()T�4)*06$.'9�:/%0'%'%8$�
.':(*'�/00)4$�6%�*/&&$*8$�&$%�56/%0$�:/06*/0$�/++,)%0'*%$�8'++/�Q'7)$%'9�4/+$*)22/%8$9�8/%8$�.(/2)$�'�+/4$*/%8$�
(/*/++'+/:'%0'�/++$�.4)+6(($�8)�6%/�-::)%).0*/2)$%'�D!I9�)%�7*/8$�8)�'..'*'�.%'++/�'�*'/+:'%0'�/+�.'*4)2)$�8)�&)00/8)%)�'�):(*'.'!�

@!"3%4'.0)*'�)%�)%;*/.0*6006*'�8)7)0/+)!�3%�6%,$00)&/�)%&+6.)4/9�0'%'%8$�&$%0$�8'++'�&/*/00'*).0)&?'�8'+�0'**)0$*)$9�U�%'&'../*)$�+/4$*/*'�
/;;)%&?L�0600)�/==)/%$�+/�($..)=)+)0>�8)�;*6)*'�8)�6%�+)='*$�/&&'..$�/++/�*'0'9�/%&?'�(*'..$�+'�4/++/0'�+/0'*/+)�'�)�0'**)0$*)�8)�
:$%0/7%/!�
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,-5.)<23)2�)7.)82;�()():)*)5=�7/**0-<:)/35/;�>-+3-�/�>*2.-�-8?+-5)89/;�,.28/66)�4/2<2.>2*24)8)�/7�/?+)*):.)�)7.2*24)8)�/�,/.�
,.2<+2(/./�*0+62�.-1)23-*/�/�6265/3):)*/�7/**/�.)62.6/�)7.)89/�)3�5+55)�)�6/552.)�/�*-�(-*2.)11-1)23/�/8232<)8-�3/*�.)6,/552�
7/**0-<:)/35/�/�3/**0255)8-�7)�62*)7-.)/5=�628)-*/;�5+5/*-372�*0-*52�(-*2./�-<:)/35-*/;�8+*5+.-*/�/7�/8232<)82%�

@%&A,/.-./�,/.�*-�.)7+1)23/�7/)�*)(/**)�7)�.)689)2�)7.24/2*24)82�-�(-*2.)�-88/55-:)*)�/�6265/3):)*);�)3�./*-1)23/�-**/�7)6,23):)*)5=�
>)3-31)-.)/%�

�%&B)>>237/./�/�82<+3)8-./�-)�8)55-7)3);�)3�<272�-7/4+-52�/�82<,./36):)*/;�*-�823268/31-�7/**/�6)5+-1)23)�7)�,/.)82*2;�7-�8+)�
,266232�6()*+,,-.6)�8268)/31-�/�-+527)>/6-%�

C%&D/*�6/552./�7/)�8235.-55)�,+::*)8);�2,/.-./�E�65-1)23)�-,,-*5-35)�/�8/35.-*)�7)�82<<)55/31-�7/**-�F/4)23/�/�F/4)23/�65/66-;�)3�
?+-*)5=�7)�-<<)3)65.-1)23/�-44)+7)8-5.)8/�E�,/.�,/.6/4+)./�*-�?+-*)5=�7/**02,/.-�/6/4+)5-;�*-�8/.5/11-�7/)�5/<,)�7)�./-*)11-1)23/�/�
*-�82../55/11-�7/**0/6/8+52./�3/)�823>.235)�7/**/�,.2,.)/�<-/65.-31/�/�7)�5+55)�82*2.2�89/�6232�82)3(2*5)�3/*�,.28/662�,.27+55)(2;�
3/*�.)6,/552�7/**-�32.<-5)(-�()4/35/%�

G%&F)8/.8-./�+3�4)+652�/?+)*):.)2�5.-�6/<,*)>)8-1)23/�7/**/�,.28/7+./;�5.-6,-./31-;�.)7+1)23/�7/)�8265)�/�<-66)<-�-55/31)23/�-)�
,.)38),)�>237-</35-*)�7/**0/()7/31-�,+::*)8-;�:)*-38)-372�4-.-31)-�7/**-�82382../31-�/�6/<,*)>)8-1)23/�7/**/�,.28/7+./%�

H%&I/.�)*�,-5.)<23)2�/7)*)1)2�/�)3>.-65.+55+.-*/�./4)23-*/;�,./7)6,2../�6,/8)>)8)�,.24.-<<)�7)�-7/4+-</352;�<-3+5/31)23/�/�
.)?+-*)>)8-1)23/�65.+55+.-*/;�)<,)-35)65)8-�/�-<:)/35-*/;�6,/8)/�-)�>)3)�/3/.4/5)8);�,/.�./37/.*2�<-44)2.</35/�>+31)23-*/;�6)8+.2�/�
.)6,237/35/�-**/�/6)4/31/�7/*�5/..)52.)2%�

J%&K7255-./�-7/4+-5/�<)6+./�4/65)23-*)�,/.L�
M&5/<,/65)(2�.)*)/(2�7/4*)�)35/.(/35)�7)�<-3+5/31)23/�/�7)�-7/4+-</352�3/8/66-.)�-�4-.-35)./�*-�6)8+./11-�7/**-�8).82*-1)23/�
6+**/�65.-7/�./4)23-*);�?+-*)�)<,2.5-35)�-66)�7)�82**/4-</352�(-**)(2N�

M&8235)3+)�<-3+5/31)23/�/�-7/4+-</352�)<,)-35)65)8);�-*�>)3/�7)�<)4*)2.-./�)�*)(/**)�65.+55+.-*);�/3/.4/5)8)�/�)<,)-35)65)8)�7/4*)�
)<<2:)*)�7/65)3-5)�-�+62�682*-65)82�O+>>)8)�/�323P�/�-**-�,.-5)8-�6,2.5)(-N�

M&)37)()7+-1)23/�7/**/�3+2(/�/6)4/31/�/�.-,)7-�,.24.-<<-1)23/�7/**-�*2.2�6277)6>-1)23/%�
Q%&B-./�3+2(2�6*-38)2�-*�6/552./�7/**/�8265.+1)23);�82<,-.52�,+::*)82�/�,.)(-52%�D/*�6/552./�,+::*)82;�*0-55/31)23/�(-�,265-�
6+**0)3>.-65.+55+.-1)23/�/�6+**-�<-3+5/31)23/�7/*�5/..)52.)2;�7/**/�)3>.-65.+55+./�-�./5/�/�7/4*)�)<<2:)*)�,+::*)8)%�

R%&S27)>)8-./�*-�*/4)6*-1)23/�7/)�*-(2.)�,+::*)8);�-*�>)3/�7)�(-*2.)11-./�-*�</4*)2�,266):)*/�*0)<,./37)52.)-�*28-*/%�
�T%&F)?+-*)>)8-./�)*�,-5.)<23)2�/7)*)1)2�/6)65/35/;�2*5./�-�.)7+../�)�8265)�7)�4/65)23/;�*/�/<)66)23)�/�)*�8236+<2�7)�,.27255)�7)�2.)4)3/�
,/5.2*)>/.-;�82</�*/(-�,/.�*-�.)-55)(-1)23/�7/*�6/552./;�8./-372�*-(2.2�/�6()*+,,2%�

��%&':*288-./�7/>)3)5)(-</35/�*-�6)5+-1)23/�7/**/�72<-37/�7)�<+5+2�,/.�*0-8?+)652�7/**-�,.)<-�8-6-�/�,/.�*-�.)65.+55+.-1)23/�7/**-�
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KDF&�L+0+�)*1;0-�/:/48-�5-�)::+1-).-+0-�5-�1)2/7+,-)�1>/�5/3+0+�5-3/0-,/�-02/,*+1;2+,-�8,-3-*/7-)2-�/�1+0�-�M;)*-�:3-*;88),/�
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NRZ\PtTUPT�PttTsPOPR\V�ĝZ\YZZY\R��̂N\TN\PRSPTUPe�_ROT\PSSRSPTUV�WVO�NRZ\PtTUPT�V�QR̂R�WR�]PTQTr�V�
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IJKLMNOOMPK�MQONQRN�RSTN�SOOUSVMKQN�SWWN�XSYM�ZKQZWUYMPN�RM�
S[[TKPSVMKQN�RNW�\MSQK�[NT�WS�]SWUON�N�MW�̂NQNYYNTN�]KZMSWN�Z_Ǹ�RK[K�
WS�ZKQRMPMYMKQN�ZKQ�ZMOOSRMQM̀�KTaSQMVVSVMKQM�N�[TKXNYYMKQMYOM�YSQMOSTM�
N�RNW�bNTVK�]NOOKTN�OTScMON�WS�[MSOOSXKTcS�RNcKZTSOMZS̀�[KYYKQK�
NYYNTN�YMQONOMVVSON�QNWWN�YNaUNQOM�SOOMPMOde�
SfgKTaSQMVVSVMKQN�N�SQSWMYM�RNM�ZKQONQUOM�[NTPNQUOM�SOOTSPNTYK�WS�
[MSOOSXKTcS�RNcKZTSOMZSh�

Lfg[TNRMY[KYMVMKQN�RNWWJSaaMKTQScNQOK�RNWWS�LKVVS�RM�ONYOK�TNYS�
[ULLWMZS�SOOTSPNTYK�WS�[MSOOSXKTcS�RNcKZTSOMZS̀�YUWWS�LSYN�RNWWN�
KYYNTPSVMKQM�PSWUOSON�TMZNPMLMWM�N�MQONaTSLMWM�QNW�\MSQKh�

ZfgTNYOMOUVMKQN�YUWWS�\MSOOSXKTcS�RNcKZTSOMZS�RNaWM�MQONTPNQOM�
ZKTTNOOMPMh�

RfgMRNQOMXMZSVMKQN�[NT�KaQM�iSZTKjSTNS�RNaWM�KLMNOOMPM�Y[NZMXMZM�RM�
SOOUSVMKQN�RNWWN�WMQNN�[TKaTSccSOMZ_N�RNXMQMON�MQ�KaQM�STNSh�

NfgMRNQOMXMZSVMKQN�RNWWN�cKRSWMOd�ZKQ�WN�kUSWM�cKQMOKTSTN�
WJSOOUSVMKQN�RNaWM�KLMNOOMPM�RNXMQMOM�QNW�\MSQKh�

XfgTMWNOOUTS�ZKc[WNOS�N�Mc[SaMQSVMKQN�aTSXMZS�RNW�RKZUcNQOKh�
afg[TNRMY[KYMVMKQN�RNaWM�SOOM�XKTcSWM�QNZNYYSTM�SWWS�[TNYNQOSVMKQN�
SWWS�lMUQOS�TNaMKQSWN�RNWWS�[TK[KYOS�SW�mKQYMaWMK�RM�
RNWMLNTSVMKQN�ZKQZNTQNQON�WJS[[TKPSVMKQN�RNW�\MSQK�N�
OTSYcMYYMKQN�RNWWJSOOK�SWWS�lMUQOS�

nW�\MSQK�[NT�WS�]SWUON�N�MW�̂NQNYYNTN�]KZMSWN�opoojopoq�r�MW�RKZUcNQOK�RM�[TKaTSccSVMKQN�TNaMKQSWN�
Z_N�RNOOS�WN�WMQNN�YOTSONaMZ_N�N�RM�YPMWU[[K�RNW�YNOOKTN�YSQMOd�N�[KWMOMZ_N�YKZMSWM�QNaWM�SQQM�RM�
TMXNTMcNQOK̀�YNZKQRK�kUSQOK�[TNPMYOK�RSWWJSTOMZKWK�o�RNWWS�WNaaN�TNaMKQSWN�oq�aNQQSMK�oppp̀�Qs�q�
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IS�lMUQOS�TNaMKQSWǸ�ZKQ�RNWMLNTSVMKQN�Qs�qo�RNW�o��aNQQSMK�op��̀�YUZZNYYMPScNQON�SaaMKTQSOS�ZKQ�
RNWMLNTSVMKQN�Qs��o��RNW�o��WUaWMK�opo�̀�_S�RNXMQMOK�WN�cKRSWMOd�RM�[STONZM[SVMKQN�SWWS�[TNRMY[KYMVMKQN�
RNW�RKZUcNQOK�RM�[TKaTSccSVMKQN�YSQMOSTMS̀�YOSLMWNQRK�kUSOOTK�XSYM�RM�ZKMQPKWaMcNQOK�RNM�RMPNTYM�
YKaaNOOM�SPNQOM�MQONTNYYNs�
IJKLMNOOMPK�r�ZKQYMYOMOK�QNWWJSOOUSVMKQN�RNWWS�kUSTOS�XSYN�Z_Ǹ�SM�YNQYM�RNWWN�ZMOSON�RNWMLNTSVMKQM̀�
[TNPNRNPS�QUKPScNQON�MW�ZKMQPKWaMcNQOK�RNW�aTU[[K�RM�WSPKTK�MQOTSjSYYNYYKTMWN�[NT�YNWNVMKQSTǸ�YUWWS�
LSYN�RNWWS�WKTK�TMWNPSQVS�N�XSOOMLMWMOd̀�M�ZKQONQUOM�[NTPNQUOM�RSM�ZMOOSRMQM̀�SOOTSPNTYK�WS�[MSOOSXKTcS�
RNcKZTSOMZS̀�TNZN[NQRK�kUNWWM�PSWUOSOM�TMZNPMLMWM�Ǹ�kUMQRM̀�MQONaTSLMWM�QNWWS�[TK[KYOS�RM�\MSQK�RS�
[TNYNQOSTN�SWWJS[[TKPSVMKQN�RNWWS�lMUQOS�TNaMKQSWN�NQOTK�MW����cSaaMK�opoos�
mKQ�RNWMLNTSVMKQN�RNWWS�lMUQOS�TNaMKQSWN�Qs�����MQ�RSOS����S[TMWN�opoò�r�YOSOK�S[[TKPSOK�MW�\MSQK̀�[KM�
MQPMSOK�SW�mKQYMaWMK�TNaMKQSWN�MW��o�S[TMWN�opoos�nW�RKZUcNQOK�YM�ZKc[KQN�RM�o���[SaMQǸ�r�YURRMPMYK�
MQ�q�cSZTK�STNN�ONcSOMZ_N�Ǹ�MQ�SWWNaSOK̀�TM[KTOS�WJSQSWMYM�RM�ZKQONYOK̀�YMS�YSQMOSTMS�Z_N�YKZMSWNs�
IJSOOMPMOd�_S�ZKMQPKWOK�OUOOM�M�RMTMaNQOM�RNM��M[STOMcNQOM�]SQMOd�N�YSWUON�N�\KWMOMZ_N�YKZMSWM̀�KaQUQK�[NT�
WN�[STOM�RM�ZKc[NONQVSs�
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QRSTUVWSXYZ�S�VTT[Z\XVWSXYZ�RS]�̂ S_YZ�UX[̀Z�[X�WVYS\[V�R[�
[XYS\aSXY[�S̀ZXZW[̀[�R[�_Z_YSTXZ�S�b\ZWZc[ZXS�_Z̀[V]S�R[�̀U[�V]]V�
]STTS�\ST[ZXV]S�de�]UT][Z�d���f�Xg�de�

hV�b\ZbZ_YV�R[�\Sa[_[ZXS�RS]]V�]g\g�deid���f�[X�jV_S�R[�S_VWS�b\S__Z�]kUjj[̀[Z�]ST[_]VY[aZ�S�T][�Ujj[̀[�RS]�
l[]VX̀[Zf�m�j[XV][ccVYV�VR�VTT[Z\XV\S�S�VWWZRS\XV\S�V]]S�S_[TSXcS�VYYUV][�UX�YS_YZ�XZ\WVY[aZ�VRZYYVYZ�
Z]Y\S����VXX[�jV�S�V�[XY\ZRU\\S�XUZaS�Vc[ZX[�̀ZWb]SWSXYV\[�V�_Z_YSTXZ�RS]]S�bS\_ZXS�S�RS]]S�jVW[T][S�[X�
R[jj[̀Z]Yn�VYY\VaS\_Z�[XYS\aSXY[�S̀ZXZW[̀[g�̂\V�]S�XZa[Yn�b[o�_[TX[j[̀VY[aSf�]V�b\ZbZ_YV�b\SaSRS�
]k[_Y[YUc[ZXS�R[�UX�̀ZXY\[lUYZ�S̀ZXZW[̀Z�V�_Z_YSTXZ�RS]]kVUYZXZW[V�RS]]S�RZXXS�a[YY[WS�R[�a[Z]SXcVf�
bS\�_UbbZ\YV\]S�XS[�bS\̀Z\_[�R[�VUYZXZW[V�SR�SWVX̀[bVc[ZXSf�S�]kS_YSX_[ZXS�RS[�lSXSj[̀[�T[n�
\[̀ZXZ_̀[UY[�V�jVaZ\S�RS]]S�bS\_ZXS�̀ZX�R[_Vl[][Yn�j[_[̀V�VX̀pS�V�qUS]][�̀ZX�R[_Vl[][Yn�R[�Y[bZ�̀ZTX[Y[aZg�

r[Z\R[XZ�S�_SWb][j[̀Vc[ZXS�RS]�b\Z̀SR[WSXYZ�VWW[X[_Y\VY[aZ�
Z̀X̀S\XSXYS�[]�\[̀ZXZ_̀[WSXYZ�S�]kS\ZTVc[ZXS�RS]]S�b\S_YVc[ZX[�
Z̀XXS__S�V]]k[XaV][R[Yn�̀[a[]Sf�V]]V�̀S̀[Ynf�V]]V�_Z\R[Ynf�V]]kpVXR[̀Vb�S�
V]]V�R[_Vl[][Yn�̀ZX�]kZll[SYY[aZ�R[�\SV][ccV\S�UXV�TS_Y[ZXS�̀ZZ\R[XVYV�
RS]]S�jV_[�VWW[X[_Y\VY[aV�S�_VX[YV\[V�

hV�b\ZbZ_YV�R[�VTT[Z\XVWSXYZ�RS]�b\Z̀SR[WSXYZ�VWW[X[_Y\VY[aZ�bS\�]kVbb][̀Vc[ZXS�RS]]V�]STTS�
\ST[ZXV]S���i�sssf�Z]Y\S�V]]kV]][XSVWSXYZ�̀ZX�]V�XZ\WVY[aV�S�]S�̀[\̀Z]V\[�[X�WVYS\[V�R[�[XaV][R[Yn�
RS]]ktuvwf�b\SaSRSf�[X�bV\Y[̀Z]V\Sf�]V�_SWb][j[̀Vc[ZXS�RS]]k[YS\�b\Z̀SR[WSXYV]S�S�]V�\[RUc[ZXS�RS[�YSWb[�
R[�S_b]SYVWSXYZ�bS\�]kV̀ S̀\YVWSXYZ�RS]]V�R[_Vl[][Yn�[X�SYn�SaZ]UY[aVf�V[�_SX_[�RS]]V�]STTS���xi�ssdf�S�
bS\�]k[X_S\[WSXYZ�]VaZ\VY[aZ�RS]]S�bS\_ZXS�R[_Vl[][f�V[�_SX_[�RS]]V�]STTS�yzi�sssg�
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EFGHIJKLJIMILNG�HI�KFLOGPPIQINIMIRPISG�SLTPI�R�ULNPFRJPRFG�TR�
HIJKGFJILNG�JULTRJPIUR�G�R�FIHVFFG�TR�KLSGFPW�GHVURPISRX�ORFRNPGNHL�R�
PVPPG�TG�JPVHGNPGJJG�G�R�PVPPI�OTI�JPVHGNPI�IT�HIFIPPL�R�VNYIJPFVMILNG�
INUTVJISR�G�HI�ZVRTIPWX�ULGFGNPG�ULN�TG�KFLKFIG�INUTINRMILNI�G�
RJKIFRMILNI�GX�RT�PG[KL�JPGJJLX�IN�TINGR�ULN�TG�NVLSG�UL[KGPGNMG�
FIU\IGJPG�HRT�[GFURPL�HGT�TRSLFL&

ERFPGNHL�HRTTYRNRTIJI�HI�RTUVNI�HRPI�FRUULTPI�NGOTI�VTPI[I�RNNI�JULTRJPIUIX�]�JPRPR�Ĝ̂GPPVRPR�VNR�
FÎTGJJILNG�JV�PG[I�HI�KRFPIULTRFG�FITGSRNMRX�ULINSLTOGNHL�RNU\G�OTI�JPR_G\LTHGFJ�HGT�PGFFIPLFIL̀�aN�
KRFPIULTRFGX�KGF�ULNPFRJPRFG�TR�HIJKGFJILNG�JULTRJPIUR�GJKTIUIPR�bRccRNHLNL�HGOTI�JPVHI�JGNMR�
ULNJGOVI[GNPL�HI�VN�PIPLTL�HI�JPVHIL�HI�JUVLTR�JVKGFILFGd�G�TR�HIJKGFJILNG�I[KTIUIPR�bULNJGOVI[GNPL�
HGT�HIKTL[R�ULN�TISGTTI�HI�UL[KGPGNMR�INRHGOVRPIdX�JLNL�JPRPG�KFLKLJPG�TG�JGOVGNPI�RMILNIe�
KLPGNMIR[GNPL�HGTTG�RPPISIPW�HI�̂LF[RMILNG�FISLTPG�RT�KGFJLNRTG�HLUGNPG�GH�GHVURPISLf�SRTLFIMMRMILNG�
HGTTG�RPPISIPW�HGT�gGNPFL�FGOILNRTG�HI�IJPFVMILNG�RHVTPI�bghaidf�HÎ̂VJILNG�HI�cVLNG�KFRJJI�G�JPFV[GNPI�
VPITIMMRPI�NGTTYR[cIPL�HGT�EFLOGPPL�ijgklhi�Èh̀àmk̀�nI�]X�INLTPFGX�KFLSSGHVPL�R�ULJPIPVIFG�VN�
OFVKKL�HI�TRSLFL�INPGFoIJPIPVMILNRTGX�R�TISGTTL�FGOILNRTGX�KGF�KFLOGPPRFG�G�ULLFHINRFG�TG�RMILNI�FGTRPISG�
RTTYaNSGJPI[GNPL��̀p�HGT�Eqhh�rs��	�������	
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	�
�t����x�t���	
t�yX�SLTPL�R�KLPGNMIRFGX�NGT�KGFILHL�
z{z|Qz{zpX�IT�PG[KLoJUVLTR�ULN�KFLOGPPVRTIPW�[IFRPGX�ZVRTI�IT�FGUVKGFL�HGOTI�RKKFGNHI[GNPI�HGOTI�
RTVNNI�KI}�̂FROITIX�RPPFRSGFJL�VNR�KGFJLNRTIMMRMILNG�HGI�KGFULFJI�b[GNPLFINOX�PVPLFINO�G�ULVNJGTINOdX�G�
VN�LFIGNPR[GNPL�KI}�JPFVPPVFRPL�GH�Ĝ̂IURUG̀�
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NOP�QRQPS�TR�UVSWVXYYXZRS[O��\��]�̂_�PX�̀XPPO�TabScdX�TRcUSVVe�TR�
YXWWRSVR�TSdXZRS[R�fR[X[ZRXVRO�TOVRgX[dR�TXR�hVSWVXYYR�VOWRS[XPR_�
[S[Qij�TXR�hVSWVXYYR�[XZRS[XPR_�TXP�hRX[S�[XZRS[XPO�TR�kRUVOcX�O�
kOcRPRO[ZX�O�TXP�VRfR[X[ZRXYO[dS�TOPPX�ldVXdOWRX�[XZRS[XPO�UOV�PO�XVOO�
R[dOV[Om�kRcnPdX_�UOVdX[dS_�R[TRcUO[cXoRPO�VXffSVZXVO�PX�QXUXQRde�TR�
cUOcX�VOWRS[XPO_�[OR�dOYUR�O�QS[�PO�YSTXPRde�TOfR[RdO�TXR�TRgOVcR�
cdVnYO[dRm�pnOcdS�SoROddRgS�cR�UVSUS[O�TR�VRcUS[TOVO�XPPX�VRPOgXdX�
TOoSPOZZX�XYYR[RcdVXdRgX�TOPPO�cdVnddnVO�VOWRS[XPR�O�TOWPR�O[dR�TOP�
QSYUXVdS�n[RQS�QSR[gSPdO�[OPPX�WOcdRS[O�TOWPR�R[dOVgO[dR_�XddVXgOVcS�PX�
QScdRdnZRS[O�TR�n[X�qXcr�fSVQO�YnPdRTRcQRUPR[XVO�QS[�fn[ZRS[R�TR�
cnUUSVdS�cUOQRfRQiO�R[TRVRZZXdO�X�R[dOWVXVO�PO�QSYUOdO[ZO�TOR�cSWWOddR�
QSR[gSPdR�[OPPO�TRgOVcO�fXcR�TOWPR�R[dOVgO[dR�

sa�cdXdS�TOfR[RdS�n[�YSTOPPS�TR�qXcr�fSVQO�YnPdRTRcQRUPR[XVO�QS[�fn[ZRS[R�TR�cnUUSVdS�cUOQRfRQiO�
R[TRVRZZXdO�X�R[dOWVXVO�PO�QSYUOdO[ZO�TOR�cSWWOddR�QSR[gSPdR�[OPPO�TRgOVcO�fXcR�TOP�QRQPS�TR�gRdX�TOR�
UVSWOddRm�t[�cOWnRdS�XPPaX[XPRcR�TOPPO�QVRdRQRde�VRcQS[dVXdO�TXPPO�cdVnddnVO�VOWRS[XPR�[OP�UOVRSTS�TR�
UVSWVXYYXZRS[O��\�u]�\_�XddVXgOVcS�PX�cR[dOcR�cRcdOYXdRZZXdX�TOR�fXooRcSW[R�VRPOgXdR�O�PX�PSVS�
cnTTRgRcRS[O�O�WOVXVQiRZZXZRS[O�VRcUOddS�XR�oO[OfRQR�QiO�USdVOooOVS�OccOVO�XUUSVdXdR�TXPPaXddRgXZRS[O�TR�
n[�TRcUScRdRgS�vnXPO�PX�qXcr�fSVQO_�RP�wRUXVdRYO[dS�hSPRdRQiO�cdVnddnVXPR�O�XffXVR�OnVSUOR�O�PO�bndSVRde�TR�
WOcdRS[O�xslk�O�xlsy�iX[[S�XggRXdS�n[X�fXcO�TR�UVSWOddXZRS[O_�fR[XPRZZXdX�X�UVOQRcXVO�cRX�PX�
QSYUScRZRS[O�R[RZRXPO�TOPPX�cdOccX�qXcr�fSVQO�zR[�YSTS�QiO�PX�cnX�QScdRdnZRS[O�cRX�fn[ZRS[XPO�XR�
fXooRcSW[R�O_�R[�UXVdRQSPXVO_�PO�VRcSVcO�nYX[O�cUOQRXPRcdRQiO�cRX[S�fn[ZRS[XPR�XPPO�QSYUOdO[ZO�O�XP�
cnUUSVdS�VRQiROcdS{_�cRX�PO�YSTXPRde�TR�XddRgXZRS[O�O�fn[ZRS[XYO[dS_�[S[Qij�n[�UVRYS�QXYUS�TR�
XUUPRQXZRS[O�TOPPO�cnO�USccRoRPR�XddRgRde�z|OPU�wOcr{m�

t[TRgRTnXZRS[O�TOP�vnXTVS�TR�XZRS[O�gSPdS�X�USVVO�PO�oXcR�UOV�n[�
R[dOVgO[dS�PSQXPO�QSSVTR[XdS�R[�YXdOVRX�TR�cdVXdOWRX�VOWRS[XPO�TR�
cgRPnUUS�cScdO[RoRPO�

tP�UVSQOccS�TR�TOfR[RZRS[O�TOPPX�ldVXdOWRX�VOWRS[XPO�TR�cgRPnUUS�cScdO[RoRPO�}�cdXdS�fVnddS�TR�n[X�
QScdVnZRS[O�YSPdS�XVdRQSPXdX_�QiO�iX�QSR[gSPdS�PX�cSQROde�QRgRPO�O�R�UVR[QRUXPR�USVdXdSVR�TaR[dOVOccO�
X[QiO�XP�fR[O�TR�UOVgO[RVO�X�n[X�POddnVX�TOPPO�TR[XYRQiO�dOVVRdSVRXPR�[OPPX�PSVS�QSYUPOccRde�O�TR�
R[TRgRTnXVO�R�UOVQSVcR�gRVdnScR�WRe�R[dVXUVOcR�O�VXTRQXdR�cnP�dOVVRdSVRSm�t[�dXPO�PSWRQX�cS[S�cdXdR�
SVWX[RZZXdR_�QS[�RP�cnUUSVdS�TOPPX�cSQROde�xSQnc�~Xo_�[OR�YOcR�TR�[SgOYoVO�O�TRQOYoVO��\�������Xfj�
�RdS�O[�dO[ndR�R[�bPdX_��OTRX�O��XccX�̀XPPO������SVrciSU�cUOQRfRQR�R[TRVRZZXdR�X�lR[TXQR�TOP�dOVVRdSVRS_�
TRVRWO[dR�TOP�QSYUXVdS�UnooPRQS_�TRVRWO[dR�cQSPXcdRQR_�XccSQRXZRS[R�XYoRO[dXPRcdO�O�VXUUVOcO[dX[dR�TOP�
cOddSVO�XWVRQSPS_�VXUUVOcO[dX[dR�TOPPO�RYUVOcO_�VXUUVOcO[dX[ZO�cR[TXQXPR�O�dOVZS�cOddSVO_�n[RgOVcRde_�
RcdRdndR�TR�VRQOVQX�O�fSVYXZRS[O_�O[dR�O�RcdRdnZRS[R�TOP�cOddSVO�cX[RdXVRSm�NOP�UVSQOccS�TR�QScdVnZRS[O�TOPPX�
cdVXdOWRX�cS[S�cdXdR�QSR[gSPdR�X[QiO�dnddR�R�wRUXVdRYO[dR�VOWRS[XPR�QiO�iX[[S�XddRgXYO[dO�QS[dVRonRdS�
XPPX�QScdVnZRS[O�TOP�TSQnYO[dSm�t�QS[dO[ndR�TOPPX�cdVXdOWRX�VOWRS[XPO�TR�cgRPnUUS�cScdO[RoRPO�cS[S�cdXdR�
TXUUVRYX�XUUVSgXdR�QS[�TOPRoOVXZRS[O�TOPPX��Rn[dX�VOWRS[XPO�[m���\��TOP����SddSoVO��\��_�O_�
cnQQOccRgXYO[dO_�[OPPX�cOTndX�TOPPa���WO[[XRS��\��_�RP��S[cRWPRS�VOWRS[XPO�iX�XUUVSgXdS�RP�TSQnYO[dS�
TR�ldVXdOWRX�VOWRS[XPO�TR�cgRPnUUS�cScdO[RoRPO��\�\_�R[dOWVXdX�QS[�RP�pnXTVS�cdVXdOWRQS�VOWRS[XPOm�
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49;549D5>36&0110&7515E96>5&:2FF19?0&<59&42619&0:9?019B&?G5&<585&0885>945&75?6><6&?493549&<9&
?6D:535>E0&

)*�����+��H�����IJ��K�� ,���)�H�����L�J�)I��

MNOPQRSPNTTSTNUVQ�Q�WNXXYONUVQ�SZZQ�OU[NQP\�[UVP]UZZSPQ�WQN�̂]NV[N̂N�Q�
WQN�[UVPQVYPN�WQN�̂N_�OǸVNXN[SPNaN�̂S]Q]N�QÔ]QOON�WSZZS�bU]PQ�WQN�
bUVPN�NV�RSPQ]NS�WN�̂S]PQ[N̂SPQ�]Q̀NUVSZN�Q�SR̂ ZNSRQVPU�WQZZQ�
[UVUO[QVTQ�WQN�̂]U[QWNRQVPN�aUZPN�SZZS�VURNVS�WQN�]Ŝ ]̂QOQVPSVPN�
]Q̀NUVSZN�NV�OQVU�S̀ZN�U]̀SVN�OU[NQPS]N�Q�WQ̀ZN�QVPN�

cd�OPSPU�NVaNSPU�SZZQ�OU[NQP\�[UVP]UZZSPQ�YV�QZSeU]SPUf�U]̀SVNTTSPU�̂Q]�RSPQ]NSf�[UVPQVQVPQg�
ShiZdSVSZNON�Q�ZU�OPYWNU�WQZZQ�WQZNeQ]STNUVN�SWUPPSPQ�WSZZdjkjb�Q�WSZZS�bU]PQ�WQN�[UVPN�[UV�]NXQ]NRQVPU�
SZZQ�OU[NQP\�S�̂S]PQ[N̂STNUVQ�̂YeeZN[Sl�

ehiZdQONPU�WQZ�RUVNPU]S̀ ǸU�OYZZS�P]SÔS]QVTS�WQZZS�OQTNUVQ�mn�o���p��	
��
	���q�WQZZQ�OU[NQP\�
[UVP]UZZSPQ�WN]QPPSRQVPQ�WSZZS�rQ̀NUVQf�]N̂U]PSVWU�QaQVPYSZN�RSV[SVTQ�U�NVQOSPPQTTQs�tQZZdQONPU�
WQZZS�aQ]NXN[S�u�OPSPS�WSPS�̂]UVPS�QaNWQVTS�SZZQ�OU[NQP\s�

MN�]NPNQVQ�[vQ�ZS�̂]QWNÔUONTNUVQ�WN�PSZQ�QZSeU]SPU�SeeNS�[UVOQVPNPU�SZ�tN̂S]PNRQVPU�[UR̂ QPQVPQ�̂Q]�
RSPQ]NS�Q�SZZQ�OU[NQP\�[UVP]UZZSPQ�WN�QXXQPPYS]Q�Û Û]PYVN�Q�[UR̂NYPN�]NXZQOONUVN�Q�Ŝ ]̂UXUVWNRQVPN�NV�
PQRS�WN�WN]NPPU�OU[NQPS]NUs&

wǸZNU]SRQVPU�WQZ�RUWQZZU�WN�[UU]WNVSRQVPU�X]S�ZS�OP]YPPY]S�
bUVP]UZZU�WQZZQ�OU[NQP\�Q�WQ̀ZN�QVPN�̂S]PQ[N̂SPN�Q�ZQ�OP]YPPY]Q�]Q̀NUVSZN�
[UR̂ QPQVPN�̂Q]�RSPQ]NS�Q�̀ZN�QVPN�OP]YRQVPSZNs�xZ�RǸZNU]SRQVPU�
]̂QaNOPU�u�YVS�OPSVWS]WNTTSTNUVQ�WQN�XZYOON�NVXU]RSPNaN�Q�WU[YRQVPSZN�
[vQ�̂UOOS�[UVOQVPN]Q�YV�ONOPQRS�WN�[UVWNaNONUVN�Q�[UVUO[QVTS�WSPN�
]SXXU]TSPU�Q�̂S]PQ[N̂SPU�X]S�ZQ�OP]YPPY]Q�]Q̀NUVSZN�[UR̂ QPQVPN�Q�N�
ONV̀UZN�QVPN�

cd�OPSPU�XU]RSZNTTSPU�NZ�̂]U[QWNRQVPU�[vQ�[UVOQVPQ�ZS�WNXXYONUVQ�Q�ZU�O[SReNU�WQZZQ�NVXU]RSTNUVN�
]ǸYS]WSVPN�ZdSPPNaNP\�WQ̀ZN�QVPN�OP]YRQVPSZN�WQZZS�rQ̀NUVQ�SPP]SaQ]OU�ZS�[]QSTNUVQ�WN�YV�XZYOOU�
NVXU]RSPNaU�WQ]NaSVPQ�WS�YVdSPPNaNP\�WN�]S[[U]WU�P]S�ZS�OP]YPPY]S�bUVP]UZZU�WQZZQ�OU[NQP\�Q�WQ̀ZN�QVPN�
Ŝ]PQ[N̂SPN�Q�ZQ�OP]YPPY]Q�[UR̂ QPQVPN�̂Q]�RSPQ]NSf�NV�YVdUPPN[S�WN�[UZZSeU]STNUVQ�P]S�OP]YPPY]Qf�WSVWU�YV�
SWQ̀YSPU�OŶ Û]PU�ZSWWUaQ�VQ[QOOS]NUs�
kQZZS�XSOQ�XNVSZQ�OUVU�OPSPQ�NZZYOP]SPQ�ZQ�[]NPN[NP\�]QZSPNaQ�SZ�VYUaU�̂]U[QWNRQVPUf�[vQ�OS]SVVU�OŶQ]SPQ�
Q�]NOUZPQ�WY]SVPQ�ZU�OaNZŶ Û�WN�PSZQ�SPPNaNP\�P]SOXU]RSVWU�ZdUeNQPPNaU�WN]ǸQVTNSZQ�NV�YV�aQ]U�Q�̂]Û]NU�
]̂U[QWNRQVPU�NVPQ]VU�XYVTNUVSZQ�SZZdSPPNaNP\�WQZZS�[NPSPS�OP]YPPY]Ss�
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2+7,93>6>7+72?2-6/7=+277,932;3,-3+9<56<0253=+/-63+4<@@5393+40/7/-63+7<5+6/0036,03,=+9A/+4,062-,+
2?2-63+40,8/663+:3+:3?<582;3,-/+:/552+9<56<02+5,925/+

B*+C,76/-/0/+2:/8<2621/-6/+5D2663?36E+6/26025/=+40,./773,-25/+/+2126,0325/+

F*+�0/20/+<-+7376/12+1<73925/+3-6/8026,=+0/253;;2@35/+26602?/07,+<-2+73-/08392+
9,,4/02;3,-/+.02+6<663+853+266,03+1<739253=+-/5+0374/66,+:/55/+74/93.3936E+/+:/55/+.3-2536E+9A/+53+
9,-602::3763-8<,-,+
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LMNOPQRSQPTPSUN�ONV�MNWSVXYNUZS�OP�XZZ[XTPSUN�ONV�OPQNWUS�OP�VNWWN�
RNM�VX�\[VZ[MX]�MNOXZZS�UNVV̂XUUS�_̀_�]�OX�QSZZSRSMMN�XVV̂aQQNQQSMN�
MXZPSUN�YXZNMPXN]�XV�bPUN�OP�\SYRVNZXMN�PV�RMS\NQQS�OP�MPSMOPUS�N�
PUUScXTPSUN�ONVV̂XZZ[XVN�OPQ\PRVPUX�MNWPSUXVN�PU�YXZNMPX]�PUPTPXZS�\SU�
V̂SdPNZZPcS�OPMPWNUTPXVN�Ue��f_̀_�]�\SU�RXMZP\SVXMN�MPbNMPYNUZS�XVVN�
XZZPcPZg�\[VZ[MXVP�N�XV�QNZZSMN�ONVVS�QRNZZX\SVS�OXV�cPcS�

hSU�V̂XZZ[XTPSUN�ONVV̂SdPNZZPcS�QP�i�\SYRVNZXZX�VX�\SMUP\N�USMYXZPcX�NUZMS�VX�j[XVN�QP�PQ\MPcN�PV�OPQNWUS�
OP�VNWWN�RNM�VX�\[VZ[MX�MNOXZZS�UNV�_̀_�e�kV�MNWSVXYNUZS�XZZ[XZPcS�QP�\SYRSUN�OP�ll�XMZP\SVP�N�MN\Xm�
noPUOPMPTTP�QZMXZNWP\P�N�VPUNN�OP�XTPSUN�ONVVN�RSVPZP\pN�\[VZ[MXVP�PU�XYdPZS�OP�XZZPcPZg�\[VZ[MXVP�N�OP�
QRNZZX\SVS�OXV�cPcSq�

no\MPZNMP]�YSOXVPZg�RNM�VX�RXMZN\PRXTPSUN]�XQQNWUXTPSUN�NO�NMSWXTPSUN�OP�\SUZMPd[ZP]�bPUXUTPXYNUZP�N�
XVZMP�cXUZXWWP�N\SUSYP\P]�\SYRMNQN�VN�RMS\NO[MN�RNM�VX�MNUOP\SUZXTPSUN]�X�QSWWNZZP�ZNMTP]�R[ddVP\P�N�
RMPcXZP]�RMNcPQZP�OXVVX�VNWWNq�

noXYdPZS�OP�\SYRNZNUTX]�YSOXVPZg�SRNMXZPcN�N�\SYRSQPTPSUN�ONV�rXcSVS�ONVVX�\[VZ[MX]�ONVVX�
hSYYPQQPSUN�MNWPSUXVN�RNM�VS�QRNZZX\SVS�OXV�cPcS]�USU\ps�ONVVX�hSUQ[VZX�RNM�VX�cXVSMPTTXTPSUN�N�
VX�RMSYSTPSUN�ONV�RXZMPYSUPS�VPUW[PQZP\S�cXVOSQZXUSq�

noYSOXVPZg�N�RMS\NO[MN�RNM�V̂PQ\MPTPSUN�N�VX�ZNU[ZX�ONV�tNWPQZMS�ONVVS�QRNZZX\SVS�OXV�cPcS]�USU\ps�
ONVV̂aVdS�MNWPSUXVN�ONVVN�PQZPZ[TPSUP�\[VZ[MXVPe+
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/6($.*"+'&,&)(&5$%*"*"0-'(30(/$"2*%%*"*//*%%*5)*"2*%"0*''(0&'(&"

����������<�����=>��?�� ������<�����@�>��=��

ABBCDEFGHI�JIKKD�LMGLGNBD�LMGOIBBCDKI�MIJDBBD�HIK�PGMNG�JIK�QRQ��LIM�
KD�MFGMODHFEEDEFGHI�JIKKD�NIEFGHI�STCKBCMDU�JIK�NFBG�FNBFBCEFGHDKI�JIKKD�
VIOFGHIW�PGH�MFXIMFYIHBG�DKKI�PMFBFPFBZ�MFKI[DBI�FH�MIKDEFGHI�DKKD�
XFHDKFBZ�JF�PGHPGMMIMI�DKKD�[DKGMFEEDEFGHI�I�DKKD�LMGYGEFGHI�JIKKD�
PCKBCMD�I�DF�NIM[FEF�LC\\KFPF�MF[GKBF�DK�PFBBDJFHG�

]IM�JDMI�NIOCFBG�DKKD�LMGLGNBD�JIK�QRQ�W�̂�NBDBD�YGJFXFPDBD�KD�_GYI�LDOI�STCKBCMDU�PGH�CHD�HCG[D�
OMDXFPD�I�PGH�DPPINNG�JFMIBBG�DKKD�HCG[D�NIEFGHI�JIHGYFHDBD�S̀GLMFHBIHJIHED�LIM�F�\IHF�I�KI�DBBF[FBZ�
PCKBCMDKFUW�GMODHFEEDBD�FH�YGJG�JD�GXXMFMI�CHD�XMCFEFGHI�LFa�LMDBFPD�DOKF�CBIHBF�bPGH�DMBFPGKDEFGHI�FH�
SABBF[FBZ�FNBFBCEFGHDKFUW�S̀IM[FEF�DK�PFBBDJFHGUW�STGHBDBBFUc�I�JGBDBD�JF�YGJCKFNBFPD�CHFXGMYDBD�I�
DOOFGMHDBDd�
G̀HG�NBDBI�PMIDBI�Ie�HG[G�KI�LDOFHI�NPD[G�DMP_IGKGOFPG�SfFDMJFHG�JIF�MDODEEFUW�SgNIYLFG�JF�JGNNFIM�
LIM�KD�NP_IJDBCMD�JF�DMP_FBIBBCMD�NBGMFPD�YFHGMIU�I�ShFHi�CBFKFUW�PGH�PGKKIODYIHBF�DKKI�FNBFBCEFGHF�I�
DNNGPFDEFGHF�PCKBCMDKFd�
G̀HG�NBDBI�PGYLKIBDYIHBI�MF[FNBI�JDK�LCHBG�JF�[FNBD�OMDXFPG�I�DOOFGMHDBIW�MFNGK[IHJG�KI�PMFBFPFBZ�
MFNPGHBMDBI�HIK�QRQ�W�KI�NGBBGjNIEFGHF�SkDLLD�JIF�LMFHPFLDKF�NFBF�DMP_IGKGOFPFUW�SkDLLD�JIF�LMFHPFLDKF�
PDNBIKKFUW�SAMP_FBIBBCMD�NBGMFPD�YFHGMIUW�SlJIHBFBZ�PCKBCMDKIUW�SkCNIF�I�YGNBMIUW�Sg[IHBF�PCKBCMDKFUW�
SAMP_F[F�I�\F\KFGBIP_IUd�

gKD\GMDEFGHI�JF�CH�LFDHG�LMGOMDYYDBFPG�JF�PGYCHFPDEFGHI�I�
LMGYGEFGHI�JIK�TDNBIKKG�fDY\DW�kCNIG�JF�DMBI�YGJIMHD�I�
PGHBIYLGMDHID�JIKKD�mDKKI�JnAGNBD�

lK�oR�NIBBIY\MI�QRQQ�̂�NBDBG�PGHNIOHDBG�FK�LFDHG�LMGOMDYYDBFPG�JF�PGYCHFPDEFGHI�I�LMGYGEFGHI�JIK�
TDNBIKKG�fDY\DW�P_I�_D�LGMBDBG�DKKD�MIDKFEEDEFGHI�JF�JF[IMNF�FHBIM[IHBF�BMD�PCF�FK�LGBIHEFDYIHBG�JIF�
PDHDKF�NGPFDK�I�KnD[[FG�JF�CHG�NBCJFG�LIM�CHD�LFa�JIKFHIDBD�FJIHBFBZ�JIKKG�NBINNG�TDNBIKKGd�pMD�KI�LFa�
FYLGMBDHBF�DEFGHF�JF�PGYCHFPDEFGHI�I�LMGYGEFGHI�NF�DHHG[IMDHG�KnFHDCOCMDEFGHI�JIKKnGLIMD�JnDMBI�
SqM\FBDUW�[FHPFBMFPI�JIK�]AT�QRQRW�I�KI�PIKI\MDEFGHF�LIM�FK�JIPIHHDKI�JIK�TDNBIKKGW�N[GKBINF�
LMFHPFLDKYIHBI�HIK�YINI�JF�GBBG\MI�PGH�DKPCHF�DLLCHBDYIHBF�JIPKFHDBF�NFHG�D�XFHI�QRQQW�FH�YGJG�JD�
JDMI�FK�OFCNBG�MFKFI[G�D�BDKI�FYLGMBDHBI�BMDOCDMJGd�
rD�NGBBGKFHIDMI�DHP_I�KnDPsCFNFEFGHI�JF�DKPCHI�GLIMI�JnDMBI�DK�XFHI�JF�MFHHG[DMI�KnDKKINBFYIHBG�JIK�
kCNIGd�
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ABCDEFFCFEGHB�IE�JHKBLMGLEFEGHB�IBDDB�GMBNB�IBODE�CNPELPE�QRB�RCHHG�
MCNPBQEMCPG�CD�QGHPBLP�SGPGONCSEQG�TUVWX�YZ�[����	
\
	�����]�̂��
�����_�X̀��[
]�������\�a
bc�dKBeBHPG�BLMGLEPEeG�QGEHeGDOB�CNPELPE�
NBLEIBHPE�EH�fPCDEC�IE�BPg�QGhMNBLC�PNC�E��i�B�E�jk�CHHEl�QRB�RCHHG�
BLMNBLLG�DC�DGNG�eELEGHB�IBDDC�LGQEBPg�QGHPBhMGNCHBC�

dB�GMBNB�IBD�mGHQGNLG�SGPGONCSEQG�mndop��LGHG�LPCPB�eCDJPCPB�IC�JHC�mGhhELLEGHB�IE�BLMBNPEl�
HGhEHCPC�MBN�DKGQQCLEGHBl�QGhMGLPC�IC�JH�QNEPEQG�IKCNPB�B�LPJIEGLG�IE�SGPGONCSECl�IC�JH�SGPGONCSG�B�IC�
JH�OCDDBNELPC�B�ONCSEQGc�dB�EhhCOEHE�LBDBFEGHCPBl�MNGeBHEBHPE�IC�PJPPC�fPCDECl�LGHG�QGHSDJEPB�HBDDC�
QNBCFEGHB�IE�JH�MBNQGNLG�BLMGLEPEeG�EHBIEPGl�QRB�RC�LEHPBPEFFCPG�DC�eELEGHB�BhBNLC�ICDDG�LOJCNIG�IBDDB�
HJGeB�OBHBNCFEGHE�NELMBPPG�CDDC�LGQEBPg�QGHPBhMGNCHBC�B�CD�hGHIG�CPPJCDBc�f�OEGeCHE�CJPGNE�LGHG�
IEeBHPCPE�E�MNGPCOGHELPE�IE�JHC�hGLPNC�NBCDEFFCPC�HBDDC�LBIB�qrPBD�IBL�sPCPL�IE�tGLPCl�ICDDKi�DJODEG�CD�p�
GPPGuNB�pvppc�dKBLMGLEFEGHBl�QGNNBICPC�ICDDC�MJuuDEQCFEGHB�IE�JH�QCPCDGOG�EDDJLPNCPGl�RC�GPPBHJPG�JH�
GPPEhG�NELQGHPNG�IE�MJuuDEQGl�QGH�jcpwk�eELEPCPGNE�QGhMDBLLEeEc�

���������������������
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oNCLMCNBHFC�IBE�MNEHQEME�B�IBDDB�DEHBB�IE�OBLPEGHB�QRB�OJEICHG�DC�
�EuDEGPBQC�NBOEGHCDB�IE�tGLPC�HBDDC�QGLPNJFEGHB�B�HBDDG�LeEDJMMG�IBDDB�
NCQQGDPB��NEIBSEHEFEGHB�IBDDB�MGDEPEQRB�IE�CQ�JELPG�B�IBE�MECHE�IE�
LeEDJMMG�IBDDB�QGDDBFEGHE�

dC��EuDEGPBQC�NBOEGHCDB��NJHG��CDeCIGNE�IE�tGLPC�MGLLEBIB�JH�MCPNEhGHEG�IE�j�kcvvv�IGQJhBHPEl�ED�
ME��EhMGNPCHPB�NESBNEhBHPG�uEuDEGONCSEQG�MBN�PJPPC�DC�MGMGDCFEGHB�IBDDC�ABOEGHB�B�MBN�ED��ELPBhC�
uEuDEGPBQCNEG�eCDIGLPCHG������c�dC�mCNPC�IBDDB�QGDDBFEGHE���JHG�LPNJhBHPG�IE�DCeGNG�QRB�QGHLBHPB�CDDC�
�EuDEGPBQC�IE�SGNhCNBl�OBLPENB�B�LeEDJMMCNB�DB�MNGMNEB�NCQQGDPB�IGQJhBHPCNEBc�fD�DCeGNG�BSSBPPJCPG���
QGHLELPEPG�HBDDC�NBeELEGHB�B�HBDDC�NEBDCuGNCFEGHB�IBDDC�mCNPCl�NELCDBHPB�CD�pvvic�mE��RC�MBNhBLLG�IE�
COOEGNHCNB�PCDB�LPNJhBHPG�PBHBHIG�QGHPG�IBE�hJPChBHPE�LGQECDEl�PBQHGDGOEQE�B�GNOCHEFFCPEeE�EHPBNQGNLE�
HBODE�CHHEl�QRB�RCHHG�hGIESEQCPG�DB�MNCPEQRB�uEuDEGPBQGHGhEQRB�EH�JLG�MNBLLG�DC��EuDEGPBQCc�mGH�
DKCMMNGeCFEGHB�IBDDC�HJGeC�mCNPC�IC�MCNPB�IBDDC��EJHPC�NBOEGHCDB�B�DC�LJC�MJuuDEQCFEGHB�LJD�LEPG�
ELPEPJFEGHCDB���LPCPG�NEuCIEPG�DKEhMGNPCHPB�NJGDG�IE�IBhGQNCFEC�B�IE�PNCLMCNBHFC�QJDPJNCDB�HBE�QGHSNGHPE�
IBDDC�QEPPCIEHCHFCl�IBODE�ChhEHELPNCPGNE�DGQCDE�B�IBDDB�CDPNB�uEuDEGPBQRB�IBD����c�
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BCCDEFGHICFHJD�EFKKI�ELMNLOKLHI�GFPLDHIKF�LH�CIJFGLI�EL�NDCOKFMML�
GLNFJJLQL�IKKRIOFGJD�

SR�MJIJD�OGFELMODMJD�LK�JFMJD�EL�TH�ELMFPHD�EL�KFPPF�GFPLDHIKFU�CDELVLNIJLQD�EFKKI�QLPFHJF�KFPPF�LH�
CIJFGLIU�NWF�JLFHF�NDHJD�EFKKF�HDQLJX�HDGCIJLQF�LHJFGQFHTJF�HFK�MFJJDGFU�EFKKF�CTJIJF�FMLPFHYF�EFK�
NDHMTCIJDGF�F�EFKKRFQDKTYLDHF�EFKKF�JLODKDPLF�EL�IKKFMJLCFHJL�CDZLKL�F�VLMML�LHMFELIZLKL�HFL�NICOFPPL�F�
HFL�QLKKIPPL�JTGLMJLNL[�

���\]�"̂ �
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_*+"3./̀ :06,1606+,688-+:0/70-̀ -̀43/,6+13+2655/06+,/,+2/8/+-2:6553+3,606,53+-+
-̀,3a625-43/,3+6+-553<35b9+̀-+-,.c6+./,.60,6,53+8-+76253/,6+16783+3̀:3-,539+8-+a/0̀-43/,6+6+
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gIQDGLGF�KRIJJGIYLDHFU�LK�MDMJFPHD�F�LK�NDDGELHICFHJD�EL�PGIHEL�FQFHJL�
MODGJLQL�LH�hIKKF�ERBDMJI�IJJGIQFGMD�THD�MJTELD�MTKKI�NDMJLJTYLDHF�EL�
THI�ijODGJ�kDCCLMMLDHl�QIKEDMJIHI�F�KI�OGFELMODMLYLDHF�EFK�GFKIJLQD�
ELMFPHD�EL�KFPPF�

jTKKI�ZIMF�EL�THRIHIKLML�EFKKF�OLm�MLPHLVLNIJLQF�FMOFGLFHYF�CIJTGIJF�LH�ICZLJD�HIYLDHIKF�GFKIJLQICFHJF�
IKKI�NDMJLJTYLDHF�EL�FHJL�F�DGPIHLMCL�OGFODMJL�IKKD�MQLKTOOD�EFK�JTGLMCD�MODGJLQDU�ML�n�OGDQQFETJD�IKKI�
GFEIYLDHF�EL�TH�ELMFPHD�EL�KFPPF�GFPLDHIKF�LMJLJTJLQD�EL�THI�ijODGJ�kDCCLMMLDHl�GFPLDHIKFU�EFMJLHIJI�
IKKRIJJLQLJX�EL�IJJGIYLDHF�F�EL�MDMJFPHDU�DGPIHLYYIJLQD�F�VLHIHYLIGLDU�EL�PGIHEL�FQFHJL�MODGJLQL�LH�hIKKF�
ERBDMJI[�
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JKLMKNOLK�P�QNP�RPSSP�TONPROUP�TKVVK�SLWXKYYOWNPVOZ[�K�TKVVK�
UWRSKZKN\K�LOU]OKYZK�TPV�RKLUPZW�TKV�VPMWLW�LK̂OWNPVK_�ON�RWTW�TP�
SWZKL�RK̂VOW�ONTOLO\\PLK�K�SLŴLPRRPLK�VK�SWVOZOU]K�XWLRPZOMK�K�VK�
P\OWNO�WLOKNZPZOMK�YQO�̂OWMPNO_�RP�PNU]K�YQ�UWVWLW�U]K�YO�ZLWMPNW�
NKVVP�UWNTO\OWNK�TO�LOUWVVWUPLYO�YQV�RKLUPZW�K�TO�LOYSWNTKLK�PVVK�
KYÔKN\K�RPNOXKYZPZK�TPVVK�ORSLKYK�K�TPO�UKNZLO�TO�LOUKLUP�TKV�
ZKLLOZWLOW�

àWbOKZZOMW_�UWNTOMOYW�ZLP�VK�YZLQZZQLK�TKV�cOSPLZORKNZW�JWVOZOU]K�TKV�VPMWLW�K�XWLRP\OWNK�K�TKV�
cOSPLZORKNZW�dMOVQSSW�KUWNWROUW�KT�KNKL̂OP_�YO�SLKXÔ̂ KMP�VP�RPSSPZQLP�TKVVK�SLWXKYYOWNPVOZ[�
RP̂ ÔWLRKNZK�LOU]OKYZK�TPV�RKLUPZW�LK̂OWNPVK�eON�SPLZOUWVPLK_�SKL�OV�YKUWNTW�cOSPLZORKNZW_�TKVVK�
ORSLKYK�TKO�YKZZWLO�TKVVaONTQYZLOP�K�TKVVaPLZÔOPNPZW_�UWRSLKYW�fQKVVW�TO�ZLPTO\OWNKg_�PZZLPMKLYW�QNP�
RKZWTWVŴOP�LÔWLWYP�K�PNPVOZOUP_�KT�KLP�KYYKN\OPVRKNZK�XONPVO\\PZW�P�UWRSLKNTKLK�O�XPbbOYŴNO�
WUUQSP\OWNPVO�K�TO�XWLRP\OWNK�SKL�RK̂VOW�ONTOLO\\PLK�K�SLŴLPRRPLK�VK�SWVOZOU]K�XWLRPZOMKh�ia�YZPZP�
ONTOMOTQPZP�QNP�RKZWTWVŴOP�UWRQNK_�UWNTOMOYP�ZLP�VK�YZLQZZQLK�UWONMWVZK_�SKL�VP�LOVKMP\OWNK�TKO�
XPbbOYŴNO�XWLRPZOMO�U]K�]P�SWLZPZW�PVVP�YUKVZP�TO�YWRRONOYZLPLK�PVVK�ORSLKYK�QN�fQKYZOWNPLOW�
ORSVKRKNZPZW�ZLPROZK�QNP�SOPZZPXWLRP�WNjVONKh�dQUUKYYOMPRKNZK_�YWNW�YZPZO�KVPbWLPZO�O�UWNZKNQZO�TKV�
RWTKVVW�TO�fQKYZOWNPLOW�PTPZZPNTWVW�PVVK�YSKUOXOU]K�KYÔKN\K�TKVVK�YZLQZZQLK�UWONMWVZK�K�PO�VWLW�ZPL̂KZ�
TO�ORSLKYKh�kOPYUQNP�YZLQZZQLP�]P�UWONMWVZW�O�SLONUOSPVO�YZPlK]WVTKLY�ONZKLKYYPZO�NKVVP�TKXONO\OWNK�TKO�
fQKYZOWNPLO_�UWNTOMOTKNTW�VK�SLWSWYZK�K�ONZK̂LPNTWVK�YQVVP�bPYK�TKVVK�WYYKLMP\OWNO�SKLMKNQZKh�m�TPZO�
KYSWLZPZO�TPVVP�SOPZZPXWLRP�YWNW�YZPZO�KVPbWLPZO�SKL�̂OQN̂KLK�P�QNP�LKVP\OWNK�TKYULOZZOMP�TKO�LOYQVZPZO�SKL�
UOPYUQNP�YZLQZZQLPn�o�YZPZP_�ON�QVZORW_�KVPbWLPZP�QNP�SLORP�SLWSWYZP�TO�SOPNW�XWLRPZOMW_�ZLPYRKYYP�K�
SLKYKNZPZP�PV�kWNYÔVOW�SWVOZOU]K�TKV�VPMWLW_�U]K�UWYZOZQOL[�VP�bPYK�SKL�XQZQLO�YMOVQSSO�KpW�
P̂ ÔWLNPRKNZOh�
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RSTSUSVWXSYZ[�\[]]W�][̂ [̂�_[̂SYZW][���U[VV[̀a_[����bc�Zd�e��[�UfW�
SZV[̂_WXSYZ[�gYZ�][�Ufgg[UUST[�]d_d�eehei�j�[��kheie�d�lmYaS[VVSTY�
gYZUSUV[_n�Z[]�o_[\SUoY__[�fZ�\SU[̂ZY�\S�][̂ [̂�o[_�]W�_STSUSVWXSYZ[�[�S]�
_SY_\SZY�\[]]W�]d_d�e�h���bc�SZ�̀ Y\Y�\W�_[Z\[_]W�gY[_[ZV[�gYZ�][�
WVVfW]S�ZY_̀WVST[�ZWXSYZW]S�[\�[f_Yo[[�[�gYZ�][�][̂ Ŝ�_[̂SYZW]S�Z[]�
p_WVV[̀oY�SZV[_T[ZfV[c�SZV_Y\f__[�ZfYTS�o_SZgSoSc�̀ [VV[_[�Y_\SZ[�
_SUo[VVY�W]][�TW_S[�̀Y\SpSgq[�SZV[_gY_U[c�\SUVSẐf[_[�oSr�gqSW_Ẁ[ZV[�
][�\SUoYUSXSYZS�gq[�US�_Sp[_SUgYZY�W]]mSZV[_Y�U[VVY_[�\[]�V_WUoY_VY�
ofaa]SgY�\W�sf[]][�gq[�UYZY�_Sp[_SV[�UY]Y�WS�U[_TSXS�Uf�̂Ỳ Ẁ�Y�W�
sf[]]S�p[__YTSW_S�

lW�][̂ [̂�_[̂SYZW][�SZ�W_̂Ỳ [ZVY�_SUW][�W]����b�[�gYZVS[Z[�\ST[_U[�oW_VS�\S�\[VVŴ]SY�Uf�gỲ [�S̀oYUVW_[�
]mWooW]VY�o[_�]mWppS\Ẁ[ZVY�\[S�U[_TSXS�\S�V_WUoY_VY�[�UfS�gYZV[ZfVS�\[]]W�\Ygf̀ [ZVWXSYZ[�gYZV_WVVfW][d�
tW�W]]Y_W�UYZY�SZV[_T[ZfVS�̀Y]VS�gẀaSẀ[ZVS�ZY_̀WVSTS�W�]ST[]]Y�[f_Yo[Y�[�ZWXSYZW][�uSZ�f]VS̀Yc�S]�
vY\Sg[�\[S�gYZV_WVVS�[�]mSUVSVfXSYZ[�\[]]mwfVY_SVn�\S�R[̂Y]WXSYZ[�\[S�x_WUoY_VS�y�wRxzc�pSZW]SXXWVS�W�
fZSpY_̀W_[c�̀Y\[_ZSXXW_[�[�_SY_\SZW_[�][�o_Yg[\f_[d�
{]�]WTY_Y�UTY]VY�qWc�sfSZ\Sc�gYZU[ZVSVY�\S�o_[\SUoY__[�][�̀Y\SpSgq[�Z[g[UUW_S[�W�S̀oYUVW_[�][�o_YUUS̀[�
Ŵ_[�SZ�̀Y\Y�gY[_[ZV[�gYZ�][�SZ\SgWXSYZS�[f_Yo[[�[�ZWXSYZW]Sc�Z[]�oS[ZY�_SUo[VVY�\[S�o_SZgSoS�gW_\SZ[�\S�
[ppSgS[ZXWc�[ppSgWgSW�[\�[gYZỲ SgSVn�\[]]mWXSYZ[�Ẁ S̀ZSUV_WVSTWd�
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IJKLMLNJ�OM�MOPQP�RSTJUV�WLXP�YL�NJZV[LPMJ�WJSMLSV�\OVZJ�XNLMSLXVZJ�
RWNOUJMWP�XJN�Z]LRWNOWWPNLV�KLMVZL[[VWV�VZZV�QJNLKLSV�YJZZV�SPXJNWONV�
KLMVM[LVNLV�YJZZJ�ZĴ L̂�STJ�LUXPNWLMP�MOPQL�P�UV̂ L̂PNL�PMJNL�V�SVNLSP�
YJZ�_LZVMSLP�NĴLPMVZJ̀�a]P_LJWWLQP�LMWJMYJb�XJNVZWNPb�NJSJXLNJ�ZJ�
LMYLSV[LPML�YJZZV�cJ[LPMJ�YL�dPMWNPZZP�YJZZV�dPNWJ�YJL�dPMWLb�YV�
OZWLUP�NLXPNWVWJ�MJZZV�YJZL_JNV[LPMJ�M̀�efg���e�

hZ�MOPQP�UPYOZP�i�RWVWP�VXXNPQVWP�YVZZV�jLOMWV�NĴLPMVZJ�SPM�YJZL_JNV[LPMJ�M̀�klm�YJZ��k�V̂PRWP�
����b�V�RĴOLWP�YL�OM�ZVQPNP�YL�VMVZLRL�YJZZV�MPNUVWLQV�RXJSLKLSV�J�YJZZJ�NJZV[LPML�YJZZV�dPNWJ�YJL�dPMWL�
ROZZ]VN̂PUJMWP̀�a]V̂ L̂PNMVUJMWP�RL�XNJKL̂̂ J�YL�NJMYJNJ�ZV�NJZV[LPMJ�WJSMLSV�UV̂ L̂PNUJMWJ�VYJNJMWJ�VZ�
YJWWVWP�MPNUVWLQPb�MPMSTn�YL�XNJQJYJNJ�OMV�NJZV[LPMJ�WJSMLSV�RJUXZLKLSVWV�XJN�Z]LRWNOWWPNLV�VZZJ�MPNUJ�
XNJYLRXPRWJ�YVZZJ�RWNOWWONJ�NĴLPMVZL�XJN�Z]LMRJNLUJMWP�MJL�YLRĴML�YL�_LZVMSLPb�MJZZJ�ZĴ L̂�YL�QVNLV[LPMJ�
J�MJZZJ�ZĴ L̂�YL�VRRJRWVUJMWP̀�

oJYV[LPMJ�YL�OMV�P�XLp�SLNSPZVNLb�MPMSTn�YJL�UPYJZZL�YL�VWWL�qJR̀�
XNPQQJYLUJMWL�VUULMLRWNVWLQLrb�YJRWLMVWL�V�WOWWJ�ZJ�RWNOWWONJ�
YJZZ]sUULMLRWNV[LPMJb�YLRSLXZLMVMWL�L�XNPSJRRL�YV�RĴOLNJ�J�NLRXJWWVNJ�
VZ�KLMJ�YL�OMLKPNUVNJ�ZV� ĴRWLPMJ�YJL�YJXPRLWL�SVO[LPMVZL̀�
tNVRULRRLPMJ�YJZZV�NLSP̂ML[LPMJ�YJL�YJXPRLWL�V̂ L̂PNMVWV�VZZJ�RWNOWWONJ�
LMWJNJRRVWJ�VKKLMSTn�XPRRVMP�XPNNJ�LM�VWWP�WOWWL�̂ZL�VYJUXLUJMWL�
KLMVZL[[VWL�VZ�NLQJNRVUJMWP�ROZ�_LZVMSLP�NĴLPMVZJ�YJZZP�RWPSu�YJL�
YJXPRLWL�SVO[LPMVZL�VMSPNV�LM�JRRJNJ�J�̂LVSJMWL�ROZ�SgS�LMKNOWWLKJNP�
VSSJRP�XNJRRP�ZV�tJRPNJNLV�

dPM�SLNSPZVNJ�M̀�vv�YJZ�e��PWWP_NJ������i�RWVWP�XNJQLRWP�LZ�MOPQP�LWJN�YL�̂JRWLPMJ�SPMWV_LZJ�YJL�YJXPRLWL�
SVO[LPMVZL̀�w]�RWVWV�KVWWV�OMV�NLSP̂ML[LPMJ�YJL�YJXPRLWL�SVO[LPMVZL�LM�JRRJNJb�MJZZ]PWWLSV�YL�PWWLUL[[VNJ�
Z]LUXLĴP�YJZZJ�NLRPNRJ�XO__ZLSTJb�LMSVUJNVMYP�MJZ�_LZVMSLP�NĴLPMVZJ�ZJ�RPUUJ�NJZVWLQJ�VL�YJXPRLWL�
XJN�L�\OVZLb�SPUJ�JUJNRP�YVZZV�NLSP̂ML[LPMJb�MPM�RLV�RWVWP�XPRRL_LZJ�XNPSJYJNJ�VZZV�NJRWLWO[LPMJ�J�
SPMWV_LZL[[VMYP�ROZ�_LZVMSLP�NĴLPMVZJ�ZJ�RPUUJ�NJZVWLQJ�VL�YJXPRLWL�SVO[LPMVZL�̂LVSJMWL�VZZV�YVWV�YJZ�
�m�MPQJU_NJ�����̀�
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IJKLMNJOLKKJKLMNP�QPOOP�NMRSP�RPTLMNJOL�UVOOP�JTPWMOJKLMNL�P�UVOOJ�
TPUXLMNP�QPOOYZI[\]�NPO�RLÛPXXM�QPOOJ�QLU_L̂OLNJ�QPOOỲNLMNP�aVRM̂PJ�
LN�SJXPRLJ�QL�JLVXL�QL�bXJXM]�P�_MMRQLNJSPNXM�QPOOYJXXVJKLMNP�QPOOJ�
OPTTP�UXJXJOP�QL�QPOPTJ�cLU_JOP�_MN�OP�_MŜ PXPNKP�JXXRLdVLXP�JOOJ�
IPTLMNP�QJO�QeOTUe��fgh�i�j�

kYMdLPXXLWM�UL�l�_MN_RPXLKKJXM�LN�VNJ�RPOJKLMNP�MWP�UMNM�UXJXL�PWLQPNKLJXL�L�UPTVPNXL�JÛPXXLm�
�enoVJQRM�TLVRLQL_M�QL�RLcPRLSPNXMp�
�enJNJOLUL�QPOOP�NMRSP�RPTLMNJOL�_qP�qJNNM�QLÛMUXM�JTPWMOJKLMNL�PQ�PUPNKLMNL�ZI[\�P�OMRM�VXLOLKKM�
QJ�̂JRXP�QPOOP�LŜ RPUPp�

renJNJOLUL�QPOOYLŜJXXM�QPOOP�JTPWMOJKLMNLhPUPNKLMNL�P�QPOOYJNQJSPNXM�QPO�TPXXLXM��i�sh�i�tp�
genQLU_L̂OLNJ�LN�SJXPRLJ�QL�JLVXL�QL�bXJXM�P�RPOJXLWL�JQPŜLSPNXLp�
senJXXVJKLMNP�OPTTP�QPOPTJ�cLU_JOP�UXJXJOP�P�_MMRQLNJSPNXM�_MN�LO�QeOTUe��fgh�i�j�uNMRSJ�QL�
JXXVJKLMNP�IPTLMNP�JVXMNMSJ�vJOOP�QY[MUXJwp�

xen R̂M̂MUXP�QL�RJKLMNJOLKKJKLMNPe�
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()�����*��D���,�EF��G�� +���(�D�����H�F�(E��
IJJKLMNO�PQ�RONSTNUT�STQTUSKJKLT�LTVJT�MVVWMQMVKUK�O�MVVM�
SMNMJJONKXXMXKTQO�YOVVO�STQYKXKTQK�KYNMPVKSZO�UPVVM�NOJO�KYNKSM�[KQTNO\�
M�VKLOVVT�YK�ST[RNOQUTNKT�JONNKJTNKMVO�T[T]OQOT\� K̂QMVKXXMJT�
MVVWKQYKLKYPMXKTQO�YK�SNKJKSKJ_�KYNMPVKST̀UJNPJJPNMVK\�MVVM�VTNT�ROUMJPNM�
O\�aPKQYK\�MVVM�LMVPJMXKTQO�UPV�]NMYT�YK�PN]OQXM�O�YK�RNKTNKJ_�
YWKQJONLOQJT�

bW�UJMJM�ULKVPRRMJM�PQWMQMVKUK�ST[RMNMJM�UPK�cMSKQK�KYNT]NM̂KSK�[KQTNK�M̂̂ONOQJK�M�PQWMNOM�T[T]OQOM�
KQYKLKYPMJM�QOVVM�[OYKM�dMVVO�YWITUJM�O�JONNKJTNKMV[OQJO�NMRRNOUOQJMJM�YMV�LONUMQJO�[ONKYKTQMVO�YOVVM�
eOSSM�YWILON\�NKST[RNOUM�QOK�JONNKJTNK�ST[PQMVK�YK�fPU\�gZM[cMLO\�hMKQJ�iOQKU�O�dONNMjOUk�bW�UJMJM�
aPKQYK�NOMVKXXMJM\�UP�RKMJJM̂TN[M�lmh�nUKUJO[M�KQ̂TN[MJKLT�]OT]NM̂KSTo\�PQM�SMNJT]NM̂KM�KQYKLKYPMQYT�
VO�UKJPMXKTQK�YK�SNKJKSKJ_�STQ�]NMYT�YK�RONKSTVTUKJ_�O�NMRRNOUOQJMXKTQO�]NM̂KSM�YK�JKRT�UO[M̂TNKSMk�

pOLKUKTQO�O�M]]KTNQM[OQJT�YOVVO�RNTSOYPNO�RON�VM�]OUJKTQO�YOK�
ÔQT[OQK�̂NMQTUK�UPV�JONNKJTNKT�YOVVM�pO]KTQO�STQ�VWK[RVO[OQJMXKTQO�
YK�PQT�UJNP[OQJT�YK�USNOOQKQ]�LTVJT�MV�NKVOLM[OQJT�RNOSTSO�YOK�
ÔQT[OQK�YK�YKUUOUJT\�cMUMJT�UP�JOSQTVT]KO�UMJOVVKJMNK�YK�PVJK[M�
]OQONMXKTQO\�O�STQJOUJPMVO�NOMVKXXMXKTQO�YK�PQM�RKMJJM̂TN[M�qOc�RON�
VM�ST[PQKSMXKTQO�KQ�rQOMN�NOMV�JK[Os�nJO[RT̀aPMUK̀NOMVOo�MK�hKQYMSK�
YOVVT�UJMJT�YK�MJJKLKJ_�YOVVO�̂NMQO�[TQKJTNMJO�RNOUOQJK�UPV�JONNKJTNKT�
ST[PQMVO 

hTQT�UJMJO�NOLKUKTQMJO�O�M]]KTNQMJO�VO�RNTSOYPNO�TRONMJKLO�RON�VM�]OUJKTQO�YOV�UKUJO[M�YK�[TQKJTNM]]KT�
N̂MQO�NO]KTQMVK\�NKUMVOQJK�MV��ttu\�JOQPJT�STQJT�YK�JPJJO�VO�KQQTLMXKTQK�YK�JKRT�JOSQTVT]KST\�
TN]MQKXXMJKLT�O�RNTSOYPNMVO�KQJONLOQPJO�KQ�RKv�YK�PQ�YOSOQQKTk�mV�w�O�x�TJJTcNO��t��\�VO�RNTSOYPNO�UTQT�
UJMJO�T]]OJJT�YK�PQWOUONSKJMXKTQO�KQJONQM�RON�RTUJK�YK�ST[MQYT\�STQ�UK[PVMXKTQO�YK�OLOQJT�
KYNT]OTVT]KST\�O�UTQT�UJMJO�MRRNTLMJO\�KQUKO[O�M�aPOVVO�YOVVO�MVJNO�UJNPJJPNO�SZO�STQSTNNTQT�MV�UKUJO[M�
NO]KTQMVO�YK�MVVONJM[OQJT�RON�NKUSZKT�KYNT]OTVT]KST�nŷ K̂SKT�gOQJNT�̂PQXKTQMVO�O�IUUOJJT�
KYNT]OTVT]KST�YOK�cMSKQK�[TQJMQKo\�STQ�YOVKcONMXKTQO�YOVVM�lKPQJM�NO]KTQMVO�Qk�z{|{}�t��k�
bW�UJMJT�ULKVPRRMJT�PQT�UJNP[OQJT�YK�RTUJ̀RNTSOUUKQ]�YOK�YMJK�YK�MQT[MVKM�YÔTN[MJKLM�YOV�JONNOQT�
NKVOLMJK�YM�UMJOVVKJO�RON�VWKQYKLKYPMXKTQO�RNOSTSO�YOK�̂OQT[OQK�YK�YKUUOUJT\�YOQT[KQMJT�Ip~b�mh�
rIYLMQSOY�pO]KTQMV�~ONNMKQ��TJKTQ�mQUMN�hSNOOQKQ]�UjUJO[sk�hK�JNMJJM�YK�PQ�UKUJO[M\�KQ�]NMQ�RMNJO�
KQ̂TN[MJKXXMJT\�RNOUOQJMJT�MVVM�bly�lOQONMV�IUUO[cVj��t���STQ�KV�JKJTVT�rIp~b�mh�̀�If�
��bpI~m�fI��~����~���IfIlb�~�b�mf��p�I~m�f��p�dmibi�e���bphmh~bf~�
hgI~~bpbph���fm~�pmfl�I~�I�pblm�fI��hgI�bs�ZJJRU�}}YTKkTN]}ztk{zux}O]PURZONÒ
O]P��̀z�wuw\�cj�iMLKYO�eONJTVT\��KSZOV�hJNM\�MQY��MJNKS��~ZPO]MXk�
bW�UJMJM�NOMVKXXMJM�PQM�RKMJJM̂TN[M�qOc�RON�VM�ST[PQKSMXKTQO�KQ�rQOMN�NOMV�JK[Os�nJO[RT�aPMUK̀NOMVOo�
MK�hKQYMSK�YOVVT�UJMJT�YK�MJJKLKJ_�YOVVO�̂NMQO�[TQKJTNMJO�RNOUOQJK�UPV�JONNKJTNKT�ST[PQMVO�O�RON�VM�
STQYKLKUKTQO�YOVVO�MVVONJO�NOVMJKLO�MVVM�]NMQYK�̂NMQO�[TQKJTNMJO�RNOUOQJK�UPV�JONNKJTNKT�NO]KTQMVOk�m�
gT[PQK�UTQT�UJMJK�McKVKJMJK�STQ�VWMJJKLMXKTQO�YK�MRRTUKJT�MSSOUUT�NKUONLMJT\�KQ�YMJM���}z�}�t���O�
zu}tz}�t�w\�O�UK���JOQPJM�UOUUKTQO�̂TN[MJKLM�YM�NO[TJTk�
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=>?@A@BC>�D>EEF�GHBI>DJHF�KHFA?>HAFE>�FEE>�AKHJKKJH>�L>CKHB�MJCN@BCFE>�
>�OAA>KKB�@DHBP>BEBP@IB�D>@�QFI@C@�RBCKFC@�M@CFE@NNFKF�FEEF�
GHBDJN@BC>�D>E�SBEE>KK@CB�D@�IH@K@I@KT�@DHBP>BEBP@IFU�@DHFJE@IF�>�
?FEFCPV@?FU�>R>AAB�F@�M@C@�D>EEWFEE>HKFR>CKB�D@�GHBK>N@BC>�I@?@E>U�G>H�
R>PE@B�D>E@C>FH>�E>�RBDFE@KT�D@�?FEJKFN@BC>U�IBRGBA@N@BC>�>D�
>R@AA@BC>�D>E�QBEE>KK@CBU�A@F�@C�IV@F?>�P@JH@D@IFU�A@F�IBR>�IJAKBR>H�
AKFK@AMFIK@BC�C>@�IBCMHBCK@�D>PE@�JK>CK@�@CK>HC@�FE�GHBI>AAB�

L>CKHB�MJCN@BCFE>�>�OAA>KKB�@DHBP>BEBP@IB�D>@�QFI@C@�RBCKFC@�IBEEFQBHFCB�DF�BEKH>�XY�FCC@�
C>EEW>R@AA@BC>�D>EEWFEE>HKF�D@�GHBK>N@BC>�I@?@E>�G>H�H@AIV@B�R>K>BHBEBP@IBU�@DHBP>BEBP@IBU�@DHFJE@IB�>�
?FEFCPV@?BZ�O�D@I>RQH>��[X�U�E>�?FEJKFN@BC@�ABCB�IBCMEJ@K>�@C�JC�JC@IB�QBEE>KK@CB�D@�FEE>HKFU�IV>�
H>I>G@AI>�FCFE@A@�>�GH>?@A@BC@�D@�IH@K@I@KT�>MM>KKJFK>�DF���JMM@I@U�IBC�RFPP@BH>�>MM@I@>CNF�>D�>MM@IFI@F�G>H�
@�A@AK>R@�H>P@BCFE>�>�IBRJCFE>�>�G>H�@�I@KKFD@C@Z�\W�AKFKF�A?BEKF�JCWFCFE@A@�H>I@GHBIF�D>EE>�AKHJKKJH>�
H>EFK@?FR>CK>�FEE>�GHBI>DJH>�@CK>HC>�IV>�H>PBEFCB�E>�?FEJKFN@BC@�]L>CKHB�MJCN@BCFE>�̂�IBRGBC>CK@�
R>K>B�>D�>MM>KK@�FE�AJBEB_�OAA>KKB�@DHBP>BEBP@IB�̂�IH@K@I@KT�?FEFCPV>̀Z�L@FAIJCF�AKHJKKJHF�VF�H@E>KKB�
IH@K@IFR>CK>�E>�GHBI>DJH>�@CK>HC>U�MFI>CDB�GFHK>I@GFH>�FEEWFCFE@A@�@E�G>HABCFE>�D@�GH>?@A@BC>�D>EE>�
AKHJKKJH>U�G>H�>?@D>CN@FH>�IH@K@I@KT�>�GJCK@�D@�R@PE@BHFR>CKBZ�aBIJA�D>E�EF?BHB�>HF�H@?>D>H>bFPP@BHCFH>�
EF�GHBI>DJHF�D@�GFAAFPP@B�DF�JCF�AKHJKKJHF�FEEWFEKHF�D>EE>�?FEJKFN@BC@�>�E>�RBDFE@KT�D@�IBRGBA@N@BC>�D>E�
QBEE>KK@CBU�BEKH>�IV>�GH>?>D>H>�?>H@M@IV>�AJEEF�IBHH>KKF�RBAF@IFKJHFZ�cWFKK@?@KT�d�AKFKF�IBCDBKKF�FCIV>�
AJEEF�QFA>�D>EEWFCFE@A@�IBCP@JCKF�D>E�=>GBHK�D@�OJD@K�P@JH@D@IF�IBRR@AA@BCFKB�FEEF�aBCDFN@BC>�LefO�
]L>CKHB�D@�IBRG>K>CNF�@CK>HCFN@BCFE>�@C�D@?>HA@�FRQ@K@U�KHF�IJ@�K>RFK@IV>�IBCC>AA>�F�K>R@�P@JH@D@I@�
FMM>H>CK@�FE�A>KKBH>�D@�GHBK>N@BC>�I@?@E>̀�H@AG>KKB�F@�GHBI>AA@�RFGGFK@�>�F@�H@AIV@�P@JH@D@I@�>?@D>CN@FK@U�
IBC�GFHK@IBEFH>�H@M>H@R>CKB�F�gJ>EE@�H@IFD>CK@�AJ�>CKHFRQ>�E>�AKHJKKJH>Z�L@h�VF�G>HR>AAB�D@�H>?@A@BCFH>�
GHBI>DJH>�@CK>HC>�>�D@�GFAAFPP@B�>�RBAF@IFKJHF�D>@�DFK@�>�D>EE>�@CMBHRFN@BC@U�R@PE@BHFCDB�>MM@I@>CNF�
>D�>MM@IFI@F�D>E�GHBI>AABZ�\W�AKFKB�@CBEKH>�H@?@AKBU�FEEF�EJI>�D@�gJFCKB�HFGGH>A>CKFKBU�@E�ijHBKBIBEEB�
DW@CK>AF�KHF�AKHJKKJH>�H>P@BCFE@�IV>�IBCIBHHBCB�FE�A@AK>RF�D@�FEE>HKFR>CKBkU�GB@�FGGHB?FKB�DFEEF�l@JCKF�
H>P@BCFE>U�IBC�D>E@Q>HFN@BC>�CZ�XYmYb�[��U�FPP@BHCFCDB�@E�GH>I>D>CK>�DFKFKB�D@�X[�FCC@Z�

jH>D@AGBA@N@BC>�D>EEF�RFGGFKJHF�D>E�H@AIV@B�@DHFJE@IB�AJ@�IBHA@�
DWFIgJF�IBCA>PJ>CK>�F�H@EFAI@�FHK@M@I@FE@�DFPE@�AQFHHFR>CK@�D@�IJ@�FEEF�
E>PP>�H>P@BCFE>�X�b�[X[�@C�RFK>H@F�D@�D@PV>�

\W�AKFKF�D>M@C@KF�JCF�R>KBDBEBP@F�DF�JK@E@NNFH>�F�E@?>EEB�H>P@BCFE>�G>H�GH>D@AGBHH>�EF�IFHKBPHFM@F�D>E�
H@AIV@B�@DHFJE@IB�D>K>HR@CFKB�DF@�H@EFAI@�FHK@M@I@FE@�D>PE@�AQFHHFR>CK@�FAABPP>KKFK@�F�IBCKHBEEB�DF�GFHK>�
D>PE@�JMM@I@Z�cF�R>KBDBEBP@FU�A?@EJGGFKF�AJEEF�QFA>�D>EEF�IBCD@N@BC>�G@n�PHF?BAF�KHF�PE@�AIFH@IV@�
IBCA@D>HFK@�D>@�D@?>HA@�AQFHHFR>CK@�>�EF�IBCD@N@BC>�D>E�KHFKKB�D@�IBHAB�DWFIgJF�@CK>H>AAFKB�DFEE>�
RFCB?H>�FHK@M@I@FE@U�VF�G>HR>AAB�D@�IEFAA@M@IFH>�@�IBHA@�DWFIgJF�@C���IEFAA@�D@�H@AIV@B�@C�MJCN@BC>�
D>EEWFEK>NNF�D>E�QFKK>CK>�DWFIgJF�IV>�GBKH>QQ>�P>C>HFH>�GHBQE>R@�FPE@�AKFo>VBHD>H�]G>AIFKBH@U�PJ@D>�
FEG@C>U�FKK@?@KT�HFMK@CP�>�IFCBFU�@RGH>A>�BG>HFCK@�@C�FE?>B̀Z�pBCB�AKFK@�>MM>KKJFK@U�AJ@�IBHA@�DWFIgJF�D>E�
K>HH@KBH@B�H>P@BCFE>�@CMEJ>CNFK@�DF@�H@EFAI@�FHK@M@I@FE@U�@�IFEIBE@�@DHFJE@I@�D>EE>�?FH@FN@BC@�D>E�QFKK>CK>�>�EF�
IEFAA@M@IFN@BC>�D>E�H@AIV@BU�@CD@?@DJFCDB�JCF�PHFDJFN@BC>�D@�IBEBHFN@BC>�IV>�HFGGH>A>CKF�?@A@?FR>CK>�
E>�FH>>�G@n�ABPP>KK>�F�?FH@FN@BC@�A@PC@M@IFK>Z�e�H@AJEKFK@�ABCB�AKFK@�HFGGH>A>CKFK@�AJEEF�G@FKKFMBHRF�lepZ�
j>H�IBCD@?@D>H>�EF�R>KBDBEBP@F�JK@E@NNFKF�G>H�EF�IBAKHJN@BC>�D>PE@�>EFQBHFK@�IFHKBPHFM@I@U�d�AKFKF�
GH>D@AGBAKF�JCF�H>EFN@BC>�>AGE@IFK@?F�@C�MBHRFKB�GH>A>CKFN@BC>�IBCK>C>CK>�EF�GH>?@A@BC>�D@�FN@BC@U�
AKHJR>CK@�>�IHBCBGHBPHFRRF�D@�D@?JEPFN@BC>�FPE@�AKFo>VBED>HZ�
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CDDEFEDG�HIJKELJMNE�MNNOEJPQRESQJDL�TQN�UVW�XUIENTEJYZ�VJHLRSMDELJZ�
WLTQNEJY[�MNNOEJDQRJL�TQE�\RL]QPPE�TE�RQMNEKKMKELJQ�TQNNQ�L\QRQ�
\Î N̂E]_Q�JQN�̀E\MRDESQJDL�VJHRMPDRIDDIRQ�Q�FEM̂ENEDG�

aOEJDRLTIKELJQ�TQN�UIENTEJYZ�VJHLRSMDELJZ�WLTQNEJY�JQN�PQDDLRQ�TQYNE�M\\MNDE�\Î N̂E]EZ�\RQFEPDM�TMN�
bLTE]Q�TQE�]LJDRMDDE�\Î N̂E]E�Q�HEJMNEKKMDM�MNNM�YQPDELJQ�TEYEDMNQ�TQNNM�RQMNEKKMKELJQ�TE�IJOL\QRMZ�TMNNM�
\RLYQDDMKELJQ�MNNOQPQ]IKELJQ�TQNNM�PDQPPMZ�_M�TQDQRSEJMDL�NL�PFLNYESQJDL�TE�IJM�PQREQ�TE�MDDEFEDG�
\RL\QTQIDE]_QZ�PQYJMDMSQJDQc�LRYMJEKKMKELJQ�TE�IJ�\QR]LRPL�EJHLRSMDEFL�\QR�EN�\QRPLJMNQ�TE\QJTQJDQd�
FMNIDMKELJQ�TQNNQ�EJHRMPDRIDDIRQ�PLHDeMRQ�TEP\LJÊENEZ�RM\\LRDMJTLNQ�MNNM�TLDMKELJQ�PDMJTMRT�JQ]QPPMREMZ�
JLJ]_f�TQNNQ�\RL]QTIRQ�Q�SLTMNEDG�TE�NMFLRLZ�RQNMKELJMJTLNQ�]LJ�NQ�SEYNELRE�\RMDE]_Q�JMKELJMNE�Q�
EJDQRJMKELJMNEd�TQHEJEKELJQ�TE�IJ�\QR]LRPL�gPI�SEPIRMh�TM�EJDRM\RQJTQRQ�\QR�RQJTQRQ�L\QRMDEFM�NM�
TEYEDMNEKKMKELJQ�JQNNOMŜEDL�TQNNQ�]LPDRIKELJE�TE�]LS\QDQJKMi�
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lQPDELJQ�TQNNM�HMPQ�RQNMDEFM�MNNM�PQNQKELJQ�TMNNOQNQJ]L�]LPDEDIEDL�
\RQPPL�NM�mnC�oTC�TQYNE�L\QRMDLRE�Q]LJLSE]E�TM�EJFEDMRQ�MNNQ�YMRQ�
PFLNDQ�SQTEMJDQ�\RL]QTIRM�JQYLKEMDMZ�MN�HEJQ�TE�RETIRRQ�E�DQS\E�TE�
EPDRIDDLREM�\QR�NM�TQHEJEKELJQ�TE�LYJE�PEJYLNM�YRMTIMDLREM�
MIDLSMDEKKMJTLZ�MN�]LJDQS\LZ�PEM�NOMR]_EFEMKELJQ�TQE�TMDEZ�\QR�
NOM\\NE]MKELJQ�TQE�]REDQRE�TE�RLDMKELJQ�TQYNE�EJFEDEZ�PEM�NM�
\RQTEP\LPEKELJQ�TQE�FQR̂MNE�EJDQRJE�RQTMDDE�JQN�REP\QDDL�TQE�\REJ]E\E�TE�
DRMP\MRQJKM�Q�DRM]]EM̂ENEDG�TQNNOMKELJQ�MSSEJEPDRMDEFM�

aOL̂EQDDEFL�_M�EJDQPL�LDDESEKKMRQ�Q�MIDLSMDEKKMRQ�NQ�MDDEFEDG�TQNNM�mDMKELJQ�nJE]M�C\\MNDMJDQ�\QR�NM�
pQYELJQ�oMNNQ�TOCLPDM�XmnC�oTC[�JQNNM�HMPQ�TE�YQPDELJQ�TQNNQ�\RL]QTIRQ�TE�YMRM�PFLNDQ�SQTEMJDQ�
\RL]QTIRM�JQYLKEMDM�PINNM�̂MPQ�TQNNOQNQJ]L�TQYNE�L\QRMDLRE�Q]LJLSE]E�EPDEDIEDL�\RQPPL�NM�SQTQPESM�
mnCZ�MN�HEJQ�TE�RMYYEIJYQRQ�IJ�MNDL�NEFQNNL�TE�QHHE]M]EM�QT�QHHE]EQJKM�TQN�\RL]QPPL�JQN�PIL�EJPEQSQi�
aM�HRMSSQJDMKELJQ�TQE�TMDE�JQE�TEFQRPE�HENQ�Q�NM�JQ]QPPEDG�TE�MYYELRJMSQJDL�]LPDMJDQ�TQYNE�PDQPPE�PLJL�
PDMDQ�EJTEFETIMDQ�]LSQ�NQ�\REJ]E\MNE�]MIPQ�TE�M\\QPMJDESQJDL�Q�]LJPQYIQJDQ�RMNNQJDMSQJDL�TQN�
\RL]QPPLi�qMNE�TMDE�PLJL�PDMDE�LRYMJEKKMDE�EJ�IJ�IJE]L�HENQ�EJ�SLTL�TM�RQJTQRQ�\LPPÊENQZ�SQTEMJDQ�
IDENEKKL�TQNNQ�HLRSINQ�TE�]MN]LNL�Q�TQNNQ�HIJKELJE�NLYE]_Q�TEP\LJÊENE�JQNNOM\\NE]MDEFL�Qr]QNZ�NM�
]LS\NQDM�MIDLSMKELJQ�TQNNQ�L\QRMKELJE�JQ]QPPMREQi�qMNQ�RELRYMJEKKMKELJQ�TQNNQ�MDDEFEDG�_M�]LJPQJDEDL�
TE�RETIRRQ�JQN�]LS\NQPPL�E�DQS\E�SQTE�JQ]QPPMRE�MNNL�PFLNYESQJDL�TQNNOEPDRIDDLREMZ�TM�]ER]M�s�LRQ�M�IJ�
SMPPESL�TE�tu�SEJIDEZ�Q�TE�QNESEJMRQ�EN�REP]_EL�TE�QRRLRQ�ISMJL�TIRMJDQ�NQ�HMPE�TQN�\RL]QTESQJDLi�
mE�v�\RL]QTIDLZ�\LEZ�M�QPDQJTQRQ�EN�\RL]QPPL�TE�MIDLSMKELJQ�TQNNM�HMPQ�EPDRIDDLREM�TE�PQNQKELJQ�M�DIDDQ�NQ�
L\QRMKELJE�RE]LJTI]ÊENE�Q�]LNNQYMDQ�MN�HIJKELJMSQJDL�TQNNOQNQJ]LZ�EJ�\MRDE]LNMRQc�EP]REKELJQ�TE�JILFE�
L\QRMDLRE�Q]LJLSE]Ed�FMREMKELJQ�TQE�TMDE�MJMYRMHE]E�TQNNQ�ES\RQPQ�YEG�EP]REDDQd�RQFEPELJQ�MJJIMNQd�
QNM̂LRMKELJQ�TE�TMDE�PDMDEPDE]E�Q�YRMHE]E�IDENE�MNNQ�MDDEFEDG�TE�SLJEDLRMYYELd�RQTMKELJQ�TQN�HENQ�TE�REQ\ENLYL�
TQE�PLYYQDDE�EP]REDDEZ�TM�\Î N̂E]MRQ�DRESQPDRMNSQJDQ�PIN�PEDL�EPDEDIKELJMNQi�
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)��)�����$� �������#�� �%�#�"��������  �� �"�������� ��������"�������������)�#�%�#5����%����"�����)���
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EFGHIIGJEKLIMNIHOGPEK

QRSTUVSWXSYZ[VW\]̂W]SU_WXẀW]SUSŴaVZb[Vc[[cVZXUSVUdW]̂ZXUeSYVU_WbY]VVUSbYUfWaWfWSYV]dVZ\\WS_WS
Z_UdcZ\Û[]eS\Ẑc[Û Ẁ]̂USUSVWgcZXWaWfZ̀W]̂USb[Vc[[cVZXUeSW\YWẐ[Wb[WfZSUSZ\hWÛ[ZXUeS
bYUfWUSZWSaŴWSÛUVdU[WfWeSYUVSVÛ_UVX]S\ZddW]V\Û[USaĉ Ẁ]̂ZXUeSbWfcV]SUSVWbY]̂_Û[USZXXUS
UbWdÛ ÙS_UXS[UVVW[]VW]S

EFGHIIGJGKiGMGOHjkGNlGK LINIEKiGKNIImNkGEjH�
n���(��&� ������(�  ��� 9����!�� �������!�����)��� �� ����#�4����
#���� �""�"�����������$��#�����$))�� ����!�������&�������$��������
��!����4�)��!��������)�� �#������)��� ����#��������  �����$ �� ��#��
���� ����� ���)�#�%�#����� ��������������!!������ ����#$��������� ����
��&��� �����������4��!������$����#�$���#5��%������#���������%%$������
���)� ��"������!�� ��)� �!����A$���4��� � ��������)��%�#� ���4�
��!���������4�-o:B<p024��##/�

7(�&��  ���4����� ���������#�����������������  ��� 9����"������ ��)����� �4�8�#����� � �4�)�������q��4�������
����%�#���$����&�� 9�����)�� �#������  $� ������)���������4����� � �����%�&&��#� ����!!������ �������&���4�
� �&�������!������� $����#����  ��������� ��������������� � ��� 9���!�������&����!�� � ��������� �$  $���
��!���""� ����#������ �4�#���$���A$�� �%�#�"������#�����#����!����� ����� �����)���������  �/�
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&'�����(��B���)�CD��E�� ����&�B�����F�D�&C��

GHHIJKLIMNO�PI�QNK�RSMTOPQSK�ROS�UK�SKLIMNKUILLKLIMNO�POUUK�SITOSTK�O�
POUUK�SKTTMUHK�POI�VMWWIUI�O�POI�XINOSKUI�PK�TMUUOLIMNOY�KU�VINO�PI�
HQHOUKSO�O�RSOWOSJKSO�UK�ZIMPIJOSWIH[�NMNT\]�IU�RKHSIXMNIM�
XINOSKUM̂ITM�O�NKHQSKUIWHITM�SÔIMNKUOY�O�KHHIJKLIMNO�PI�QNK�RSMTOPQSK�
INVMSXKHILLKHK�ROS�UK�RSOWONHKLIMNO�POUUO�OJONHQKUI�SIT\IOWHO�PI�
KQHMSILLKLIMNO�

_I�̀�RSMTOPQHM�KUUaKNKUIWI�POUUK�UÔ Ô�SÔIMNKUO�bc�KRSIUO��ddeY�Nf�bd�gh������i������	��
��j���
�k���
l���������k���m��	
���k
�n����i���oY�TMN�KRRSMVMNPIXONHM�O�TMNVSMNHM�POUUO�NMSXO�WROTIVIT\O�IN�
JÎMSO�NOUUO�KUHSO�pÔIMNIY�KU�VINO�PI�SIVMSXQUKSO�UaKSHITMUKHM�PI�UÔ Ô�NOUUaINHONHM�PI�UIXIHKSO�UK�
RMWWIZIUIH[�PI�SITOSTK�O�SKTTMUHK�K�WIHQKLIMNI�ZON�RSOTIWOY�TMWq�RSOWOSJKNPM�O�HQHOUKNPM�IU�RKHSIXMNIM�
XINOSKUM̂ITM�O�NKHQSKUIWHITM�KNTMSK�RSOWONHO�IN�rKUUO�PaGMWHKf�sa�WHKHKY�tQINPIY�OUKZMSKHK�QNK�RSMRMWHK�
PI�PIWÔNM�PI�UÔ Ô�SÔIMNKUOf�
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&'�����(��B���)�CD��E�� ����&�B�����F�D�&C��
Ĝ ÎMSNKXONHM�POU�tQKPSM�NMSXKHIJM�PI�WOHHMSO�XOPIKNHO�UK�
POVINILIMNO�POUUK�RSMRMWHK�PI�SÔMUKXONHM�TMNHONONHO�̂UI�INPISILLI�ROS�
UK�RSM̂OHHKLIMNO�O�UaOWOTQLIMNO�PÔUI�INHOSJONHI�PI�NQMJK�
SOKUILLKLIMNO�O�PI�XKNQHONLIMNO�WHSKMSPINKSIK�PÔUI�IXRIKNHI�PI�
HSKHHKXONHM�POUUO�KTtQO�SOVUQO�QSZKNOY�KU�VINO�PI�RMHOS�OWWOSO�
KQHMSILLKHI�PKUUK�pÔIMNO�KI�WONWI�POUUaKSHITMUM�b���POU�PfÛWf�
bc�~�dd��

sa�WHKHK�RSOPIWRMWHK�QNK�RSMRMWHK�PI�POUIZOSKLIMNO�SOTKNHO�g���	��
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�OVINISO�UO�SÔMUO�ROS�UK�TMSSOHHK�KRRUITKLIMNO�POU�RSMTOPIXONHM�JMUHM�
KU�SIUKWTIM�POU��SMJJOPIXONHM�KQHMSILLKHMSIM�QNITM�SÔIMNKUO���G�p��

�MN�POUIZOSKLIMNO�POUUK��IQNHK�SÔIMNKUO�Nf�e���POU�be�UQ̂UIM��d���WMNM�WHKHO�KRRSMJKHO�UO�XMPKUIH[�
KRRUITKHIJO�POUUK�RSMTOPQSK�PI�TQI�KUUaKSHITMUM����ZIW�POU�PfÛWf�bc�~�dd�����	m����m
��	�
�

m����
����OP�̀�WHKHK�INPIJIPQKHK�UaKQHMSIH[�TMXROHONHO�KU�SIUKWTIM�POU��G�pY�T\O�TMXRSONPO�IU�
RSMJJOPIXONHM�PI�r�G��JKUQHKLIMNO�PI�IXRKHHM�KXZIONHKUO��O�I�HIHMUI�KZIUIHKHIJI�SIT\IOWHI�ROS�UK�
SOKUILLKLIMNO�O�UaOWOSTILIM�POI�RSM̂OHHIY�IN�QNaMHHITK�PI�WOXRUIVITKLIMNO�O�MHHIXILLKLIMNO�POUUO�SIWMSWO�
INHOSNO�KUUaGXXINIWHSKLIMNO�SÔIMNKUOf�
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GHHIJKL�IM�NKOPKJQQJ�RNLKSQLMHJTL�US�QSRIKL�US�NKLVLMWSOML�
SMMOVJHSVL�XOMHKO�PTS�JHHJXXYS�ULS�TINS�JT�NJHKSQOMSO�WOOHLXMSXOZ�JT�
[SML�US�VJTIHJKML�T\L[[SXJXSJ�L�TJ�NORRS]STL�[IHIKJ�JUOWSOML�NLK�
JRRSXIKJKL�TJ�XOLRSRHLMWJ�ULTTJ�NKJHSXJ�ULTTJ�QOMHSXJWSOML�XOM�TJ�
NKLRLMWJ�ULT�NKLUJHOKL�

Ĵ�QSRIKJ�XOMRSRHL�SM�XOTTJKS�US�MIOVJ�PLMLKJWSOML�IHSTSWWJHS�SM�RLS�JWSLMUL�WOOHLXMSXYL�_HKL�XOM�OVSMS�
L�HKL�XOM�]OVSMS̀a�bIKJMHL�ST�NLKSOUO�ULTTJ�QOMHSXJWSOML�ROMO�RHJHS�QOMSHOKJHS�PTS�RNORHJQLMHS�ULPTS�
JMSQJTSZ�T\LVLMHIJTL�NKLRLMWJ�ULS�NKLUJHOKS�L�ST�[IMWSOMJQLMHO�ULS�XOTTJKSa�̂J�RNLKSQLMHJWSOML�YJ�
XOMRLMHSHO�US�LTJ]OKJKL�L�HLRHJKL�T\JHHKLWWJHIKJ�XOM�OHHSQS�KSRITHJHSa�c�XOTTJKS�RS�ROMO�USQORHKJHS�ROTSUS�L�
KLRSRHLMHSd�TL�]JHHLKSL�L�ST�TOKO�RSRHLQJ�US�JTSQLMHJWSOML�YJMMO�XOMRLMHSHO�US�KJXXOPTSLKL�IMJ�QOTL�
SQNOKHJMHL�US�UJHS�RLMWJ�KSXOKKLKL�JTTJ�TOKO�RORHSHIWSOMLa�c�KSRITHJHS�OHHLMIHS�YJMMO�LVSULMWSJHO�
T\ONNOKHIMSHe�US�XOMXLMHKJKL�TL�[IHIKL�JHHSVSHe�US�RNLKSQLMHJWSOML�RI�IM�MIQLKO�SM[LKSOKL�US�JWSLMUL�L�
RITTJ�KLJTSWWJWSOML�US�IM�JNNTSXJHSVO�PLRHSOMJTL�US�NSf�[JXSTL�IHSTSWWO�UJ�NJKHL�ULPTS�JTTLVJHOKSa�

gKLUSRNOKKL�RHKIQLMHS�JHHS�JTTJ�PLRHSOML�RORHLMS]STL�ULTTL�RINLK[SXS�
NKJHOhNJRXOTSVL�L�ULTTL�RHKIHHIKL�U\JTNLPPSO�VOTHSZ�UJ�IMJ�NJKHLZ�J�
RJTVJPIJKUJKL�ST�NJHKSQOMSO�KLPSOMJTL�NJRXOTSVO�L�WOOHLXMSXO�LZ�
UJTT\JTHKJZ�JT�QSPTSOKJQLMHO�ULTT\L[[SXSLMWJ�L�ULTTJ�[KIS]STSHe�ULTTL�
RHKIHHIKL�U\JTNLZ�MLTT\OHHSXJ�US�IM�NORRS]STL�IHSTSWWO�US�ULHHS�RHKIQLMHS�
MLTT\JQ]SHO�ULTTJ�NKOPKJQQJWSOML��i�jk���ULTTJ�NOTSHSXJ�JPKSXOTJ�
KLPSOMJTL&

G�RLPISHO�ULTTO�RHIUSO�ULT�NOHLMWSJTL�NKOUIHHSVO�ULTTL�RINLK[SXS�NJRXOTSVL�KLPSOMJTS�_JHHKJVLKRO�
RHKIQLMHS�XJKHOPKJ[SXS�L�RJHLTTSHJKS̀�L�ULTTJ�UL[SMSWSOML�ULS�NOHLMWSJTS�XJKSXYS�JMSQJTS�RORHLMS]STS�NLK�
IMSHe�US�RINLK[SXSL�SM�]JRL�JT�XOMHLRHO�HLKKSHOKSJTLZ�l�RHJHJ�L[[LHHIJHJ�T\JMJTSRS�NLK�TJ�KLJTSWWJWSOML�US�IM�
QOULTTO�PLRHSOMJTL�ULS�XOQNKLMROKS�U\JTNLPPSO�UJ�IHSTSWWJKL�JS�[SMS�ULTTJ�NJKHLXSNJWSOML�JTTL�QSRIKL�
KLPSOMJTS�US�RORHLPMO�JT�RLHHOKL�JPKSXOTO�MLT�NLKSOUO��i�jk�i���L�mIJTL�RHKIQLMHO�PLRHSOMJTL�NLK�
T\JTTLVJHOKL�XYL�QOMHSXJ�TL�QJMUKSL�MLS�QLRS�LRHSVSa�̂J�NKLUSRNORSWSOML�ULPTS�RHKIQLMHS�PLRHSOMJTS�VLKS�
L�NKONKS�RJKe�OPPLHHO�US�IM�ITHLKSOKL�O]SLHHSVO�USKSPLMWSJTL�HKJRVLKRJTL�J�HIHHS�S�USKSPLMHS�ULT�
bSNJKHSQLMHO�GPKSXOTHIKJ�MLT��i�ja�
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n0&�6=4>o3258&32&@8p;6498&>8332&p63<6:43;o52q&Ao9;29>4&23&=29;896=89;4&>6&r458p;8&8&s4p:t6q&
r49>2=89;236&A85&25@69258&32&A54s38=2;6:2&>83&>6pp8p;4&6>54@8434@6:4&:t8q&29:t8&2&:2op2&
>83&:2=s62=89;4&:36=2;6:4&69&2;;4q&56:t68>8&A25;6:43256&2;;8976496&8&56p45p8&

*+�����,��B���.�CD��E�� -���*�B�����F�D�*C��
uLVSRSOML�L�SQNTLQLMHJWSOML�ULT�XJMJTL�vuSROKRL�MJHIKJTSw�ULT�RSHO�
KLPSOMJTLZ�NLK�QSPTSOKJKL�TJ�XOQIMSXJWSOML�L�TJ�USVITPJWSOML�ULTTL�
JHHSVSHe�RVOTHL�UJTTL�RHKIHHIKL�ULT�bSNJKHSQLMHO�uSROKRL�MJHIKJTS�L�
XOKNO�[OKLRHJTL�XOM�NJKHSXOTJKL�KS[LKSQLMHO�JTTJ�VJTOKSWWJWSOML�ULT�
]ORXO�L�ULTTJ�[STSLKJ�]ORXOhTLPMOZ�JTTJ�HIHLTJ�ULTTL�NSJMHL�
QOMIQLMHJTSZ�JTTJ�RLMHSLKSRHSXJ�KLPSOMJTLZ�JTTL�JKLL�L�JS�NLKXOKRS�
JHHKLWWJHS�L�JTTL�JKLL�VLKUS�US�XOQNLHLMWJa�xOMHLRHIJTQLMHLZ�RJKe�
SMHKOUOHHJ�IMJ�RLWSOML�ULUSXJHJ�JTTJ�KJXXOTHJ�US�ORRLKVJWSOML�L�
RIPPLKSQLMHS�UJ�NJKHL�ULTT\IHLMWJ�

cM�LRSHO�JT�TJVOKO�KLJTSWWJHOZ�RS�l�XOMHKS]ISHO�JT�QSPTSOKJQLMHO�ULTTJ�XOQIMSXJWSOML�L�ULTTJ�
USVITPJWSOML�ULTTL�JHHSVSHe�US�XOQNLHLMWJ�ULTTL�RHKIHHIKL�ULT�bSNJKHSQLMHOa�cM�NJKHSXOTJKLZ�TJ�KLVSRSOML�
L�T\SQNTLQLMHJWSOML�ULT�XJMJTL�HLQJHSXO�vuSROKRL�MJHIKJTSw�ULT�RSHO�SRHSHIWSOMJTL�XOMRLMHL�JPTS�IHLMHS�
US�JXXLULKL�JPLVOTQLMHL�JTTL�SM[OKQJWSOMS�KLTJHSVL�JTTJ�VJTOKSWWJWSOML�ULT�]ORXOZ�JTTJ�[STSLKJ�]ORXOh
TLPMOZ�JTTJ�HIHLTJ�ULTTL�NSJMHL�QOMIQLMHJTSZ�JTTJ�RLMHSLKSRHSXJ�KLPSOMJTLZ�JTTL�JKLL�L�JS�NLKXOKRS�JHHKLWWJHS�
L�JTTL�JKLL�VLKUS�US�XOQNLHLMWJa�cM[SMLZ�l�RHJHJ�KLJTSWWJHJ�IMJ�RLWSOML�NLK�TJ�KJXXOTHJ�US�ORRLKVJWSOMS�L�
RIPPLKSQLMHS�UJ�NJKHL�ULTT\IHLMWJa�
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MNOPQRSTO�O�PUURSNTPVOTWS�XR�YT�ZP[OTXPNRS�XO[[O�NRYTRSTR�XOR�ZSSNXRTPVOTWR�WOZTRZR\�XO[[O�MSVVR]]RSTR�̂S[RWRZ_O�O�XOR�UNŶ R̂�VR]WR�WOZTRZR�
ẀPWSabOURSTR�O�cTRdRZPWP\�TO[�eYP[O�]STS�NR̂SNWPWO�[O�RTXRZPQRSTR�XO[[P�XPWP�XO[[O�NRYTRSTR\�XOU[R�SNXRTR�XO[�URSNTS�O�XOR�[RTf�̂ON�[gPWWRhPQRSTO�
XOR�ZS[[OUPVOTWR�hRXOS�iShhONS�XO[[O�RTXRZPQRSTR�̂ON�[P�NRZ_RO]WP�XOR�[RTfjk�
MNOPQRSTO�O�UO]WRSTO�XR�YTS�]̂PQRS�lOm�P[[gRTWONTS�XO[�]RWS�R]WRWYQRSTP[O�ZSTWOTOTWO�WYWWO�[O�RTdSNVPQRSTR�XR�̂Ymm[RZS�XSVRTRS�ZSTTO]]O�P[[O�
PWWRhRWn�]hS[WO�RT�NRdONRVOTWS�P[[O�]OXYWO�XO[[O�MSTdONOTQO�RTWONaR]WRWYQRSTP[R�XO[�opo�k�
qTP[R]R�XO[[P�TYShP�TSNVPWRhP�]WPWP[O�]YR�]ONhRQR�̂Ymm[RZR�[SZP[R�XR�NR[OhPTQP�OZSTSVRZP�̂ON�hP[YWPNTO�[gRV̂ PWWS�]YR�]ONhRQR�UO]WRWR�XPU[R�OTWR�
[SZP[R�hP[XS]WPTR�OX�O[PmSNPQRSTO�XR�YT�XSZYVOTWS�ZSTWOTOTWO�[P�]YXXOWWP�PTP[R]R�O�[O�̂S]]RmR[R�]YUUO]WRSTR�̂ON�[P�NR]S[YQRSTO�XO[[O�OhOTWYP[R�
ZNRWRZRWn�OVON]Ok�
rNOXR]̂S]RQRSTO�XR�YTS�]WYXRS�XO]WRTPWS�P[�rNO]RXOTWO�XO[[P�bOURSTO�ZSTWOTOTWO�[gPTP[R]R�XO[�eYPXNS�TSNVPWRhS�NOURSTP[O\�]SWWO]S�P�SUTR�
SmROWWRhS�]WNPWOURZS�XOZ[RTPWS�TO[�stub�opo�aopov\�hS[WS�P�hP[YWPNO�[P�ZSONOTQP�XO[�eYPXNS�TSNVPWRhS�NOURSTP[O�XR�]OWWSNO�ZST�[P�TSNVPWRhP�
OYNSaYTRWPNRP�O�]WPWP[O�XR�NRdONRVOTWS\�PTZ_O�RT�VPWONRP�XR�PRYWR�XR�̀WPWS\�O�ZST�[P�̂Rw�NOZOTWO�URYNR]̂NYXOTQP�ZS]WRWYQRSTP[O�O�XO[[P�MSNWO�XR�
xRY]WRQRP�XO[[gcTRSTO�OYNŜOP\�ZST�[P�dRTP[RWn�XR�dSNTRNO�P[�XOZR]SNO�̂S[RWRZS�U[R�O[OVOTWR�WOZTRZSaURYNRXRZR�̂ON�[P�̂Rw�OddRZPZO�PWWYPQRSTO�XOR�
VOXO]RVR�SmROWWRhR\�PTZ_O�ZST�NRdONRVOTWS�P�̂S]]RmR[R�PVmRWR�XR�RTWONhOTWS�[OUR][PWRhS\�WOTYWS�ZSTWS�XO[[O�̂NONSUPWRhO�̂NOhR]WO�XP[[S�̀WPWYWS�
]̂OZRP[O�O�XP[[O�TSNVO�XR�PWWYPQRSTOk�
qUURSNTPVOTWS�XO[�rRPTS�NOURSTP[O�XR�RTWONhOTWS�̂ON�OVONUOTQO�NPXRS[SURZ_O\�Z_O�ZS]WRWYR]ZO�YTP�ZSV̂ STOTWO�RV̂ SNWPTWO�XO[�]R]WOVP�XRdO]P�
ZRhR[O\�PWWS�P�XOdRTRNO�[O�PQRSTR�XP�RTWNP̂NOTXONO�RT�PVmRWS�NOURSTP[O�P[�dRTO�XR�[RVRWPNO�U[R�OddOWWR�XO[[P�XRddY]RSTO�XR�YTP�TYmO�NPXRSPWWRhP�
NRXYZOTXS�U[R�OddOWWR�RTXSWWR�]Y[[P�̂ŜS[PQRSTO�O�]Y[[gPVmROTWOk�
qUURSNTPVOTWS�XOR�d[Y]]R�RTdSNVPWRhR�NO[PWRhR�P[[gRTdSNVPQRSTO�̂NOhOTWRhP�O�RT�OVONUOTQP�ZST�[P�̂NOXR]̂S]RQRSTO�XR�YT�P[[OUPWS�P[�rRPTS�
NOURSTP[O�XR�RTWONhOTWS�̂ON�OVONUOTQO�NPXRS[SURZ_O\�PhOTWO�[gSmROWWRhS�XR�]OV̂ [RdRZPNO�R�ZSTWOTYWR�WOZTRZR�NOTXOTXS[R�XR�̂Rw�dPZR[O�ZSV̂ NOT]RSTO�
ÔN�[P�̂ŜS[PQRSTOk�
qUURSNTPVOTWS�XO[�̂RPTS�XR�OVONUOTQP�O]WONTP�XO[[S�]WPmR[RVOTWS�P�NR]Z_RS�XR�RTZRXOTWR�NR[OhPTWR�qS]WP�xP]�O�]YP�WNP]VR]]RSTO�P[�MP̂S�XO[[P�
rNSWOQRSTO�ZRhR[O�O�P[�MSVPTXPTWO�XOR�yRUR[R�XO[�dYSZSk�
bRXYNNO\�NR]̂OWWS�PU[R�PTTR�̂NOZOXOTWR\�R�WONVRTR�XOR�̂NSZOXRVOTWR�XR�PYWSNRQQPQRSTO�O\�eYRTXR\�XR�NR]̂S]WP�P[[gYWOTQP�̂Ymm[RZP�O�̂NRhPWP�
NO[PWRhPVOTWO�PR�̂NSUOWWR�OXR[RQR�Z_O�]PNPTTS�WNP]VO]]R�TO[�opo��P[[P�]WNYWWYNP�rPWNRVSTRS�̂PO]PUUR]WRZS�O�PNZ_RWOWWSTRZS�iZ_O�]R�]WRVPTS�RT�
�kvppz�k{ppjk�
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?@ABCD@EFGH�IEBBD�ICJCGDBCKKDKCHFE�IEC�ALHMENNC�E�IEC�NELOCKC�IEBBP?@@CFCNGLDKCHFE�LEJCHFDBEQ�MH@E�RCFDBCGS�CFGEL@EICD�D�NTAAHLGH�IEBBD�
GLDNRHL@DKCHFE�ICJCGDBE�IEBBP?@@CFCNGLDKCHFE�LEJCHFDBEQ�AEL�LDJJCTFJELE�CB�LCNTBGDGH�RCFDBE�IC�CFFHODKCHFE�EI�EOHBTKCHFE�CF�MUCDOE�VTDBCGDGCOD�
IEC�NELOCKC�ATWWBCMC�LCOHBGC�DC�MCGGDICFC�E�DBBE�C@ALENE�E�IEBBE�ALHMEITLE�D@@CFCNGLDGCOE�CFGELFEX�
YFICOCITDLE�TF�NEG�MHFGEFTGH�IC�CFICMDGHLC�NGDGCNGCMC�IC�GCAH�MHFJCTFGTLDBEQ�GLD�BE�ICOELNE�CFRHL@DKCHFC�NGDGCNGCMUE�ICNAHFCWCBCQ�MUE�AHNND�
LCNAHFIELE�DB�RDWWCNHJFHQ�CF�ADLGCMHBDLEQ�IC�D@@CFCNGLDGHLC�E�IC�ICLCJEFGC�DACMDBC�IC�DOELE�TFPCFICMDKCHFE�IC�NCFGENC�NTBBPDFID@EFGH�MHFJCTFGTLDBE�
NHMCHEMHFH@CMH�IEBBD�LEDBGS�ODBIHNGDFDQ�MHF�ADLGCMHBDLE�LCJTDLIH�D�VTDFGH�ALEOCNGH�IDC�ALCFMCADBC�IHMT@EFGC�IC�ALHJLD@@DKCHFE�Z[\]̂�E�
_Y?̀ aX�
bHFGEFC@EFGH�IEC�JCHLFC�BDOHLDGCOC�AEL�BD�LEJCNGLDKCHFE�IEC�ALHOOEIC@EFGC�ICLCJEFKCDBCX�
?FDBCNCQ�LEIDKCHFEcLDMMHBGD�IEBBD�FHL@DGCOD�OCJEFGE�ID�DIHGGDLE�FEBBD�JENGCHFE�IEBBE�ALHMEITLE�LEBDGCOE�DB�RTFKCHFD@EFGH�IEBBD�MH@@CNNCHFE�
LEJCHFDBE�IC�OCJCBDFKD�ATWWBCMH�NAEGGDMHBHX�dD�LCMHJFCKCHFEQ�HBGLE�D�RHLFCLE�TFD�ADFHLD@CMD�MH@ABEGD�E�DAALHRHFICGD�IEBBE�ALHMEITLE�
TGCBCKKDWCBCQ�MH@ALEFIELS�BE�FHL@E�MHFGEFTGE�FEB�eENGH�fFCMH�IEBBE�dEJJC�IC�_TWWBCMD�gCMTLEKKD�E�LEBDGCOH�LEJHBD@EFGH�IC�ENEMTKCHFE�ẐX[X�
hiXjkXhlmhQ�FX�nnm�E�̂X[X�jkXjoXhl�jQ�FX�kmoa�E�NTMMENNCOE�@HICRCMDKCHFC�E�CFGEJLDKCHFCQ�ID�TBGC@H�CB�[X_X̂X�piXjoXpjjhQ�FX�mhhQ�MUE�
MHNGCGTCNMHFH�BD�WDNE�FHL@DGCOD�ALCFMCADBEQ�HBGLE�DC�LCRELC@EFGC�DBBE�CFICMDKCHFC�RHLFCGE�IDJBC�HLJDFCN@C�NGDGDBC�MHCFOHBGCX�fF�VTDILH�ENDTNGCOH�
IEBBE�OCJEFGC�ICNAHNCKCHFC�LEFIELS�ACq�MUCDLD�BD�ALHMEITLD�ID�NEJTCLEQ�NHALDGGTGGH�CF�MHFNCIELDKCHFE�IEC�ICOELNC�EFGC�LEJCHFDBC�MHCFOHBGCX�
\ND@E�IEC�LDAAHLGC�GLDN@ENNC�IDJBC�HLJDFC�DMMELGDGHLC�E�IEC�ALHOOEIC@EFGC�NDFKCHFDGHLC�E�MDTGEBDLC�DIHGGDGC�IDB�_LENCIEFGE�IEBBD�̂EJCHFEQ�
FEBBPENELMCKCH�IEBBE�DGGLCWTKCHFC�ALEREGGCKCEQ�DB�RCFE�IC�@EGGELE�CF�EOCIEFKD�BE�MDLDGGELCNGCMUE�IEJBC�DTGHLC�IEJBC�CBBEMCGC�E�BE�MCLMHNGDFKE�IC�GE@AH�E�
IC�BTHJH�IEBBE�OCHBDKCHFC�NGENNEX�
rEB�pjpp�NHFH�NGDGE�ALEICNAHNGE�LCMHJFCKCHFE�E�DFDBCNC�IEBBE�FHL@E�IC�LCRHL@D�CF�@DGELCD�IC�ATWWBCMH�C@ACEJH�CFGELOEFTGE�IHAH�CB�pjhlX�rEB�
pjpmQ�NPCFGEFIE�ALENEFGDLE�TF�ICNEJFH�IC�BEJJE�IC�LEOCNCHFE�IEBBD�BEJJE�LEJCHFDBE�ppcpjhjQ�MUE�LEMEACNMD�BE�CFFHODKCHFC�MHFGEFTGE�FEBBE�FHL@E�
CF�@DGELCD�IC�AELNHFDBE�D�BCOEBBH�FDKCHFDBEQ�GEFEFIH�MHFGH�IEBBD�AEMTBCDLCGS�IEJBC�EFGC�IEB�MH@ADLGH�TFCMH�IEBBD�sDBBE�IP?HNGD�E�NDBODJTDLIDFIH�
C�@DLJCFC�IEBBPDTGHFH@CD�BEJCNBDGCOD�LEJCHFDBEX�
?BBD�BTME�IEC�FTHOC�@HIEBBC�IC�BDOHLH�ZN@DLG�tHLuCFJQ�MHvtHLuCFJQ�BDOHLH�D�ICNGDFKD�E�CF�@HWCBCGSa�MUE�NC�NGDFFH�NE@ALE�ACq�DRREL@DFIH�DFMUE�
FEBBD�_TWWBCMD�D@@CFCNGLDKCHFEQ�FEBBPHGGCMD�IC�NTAAHLGDLE�BD�RBENNCWCBCGS�IEC�ALHMENNC�IC�BDOHLHQ�IC�LDKCHFDBCKKDLE�JBC�NADKC�E�IC�ERRCMCEFGDLE�
BPTGCBCKKH�IEBBE�LCNHLNEQ�ADLGEFIH�ID�TFPDFDBCNC�IC�MHFGENGHQ�NDLS�IERCFCGH�TF�@HIEBBH�IC�LCRELC@EFGH�AEL�BPCFGLHITKCHFEQ�ALENNH�BE�NEIC�
IEBBP?@@CFCNGLDKCHFE�LEJCHFDBEQ�IC�AHNGDKCHFC�IC�BDOHLH�RBENNCWCBC�E�MHFICOCNEX�YB�IHMT@EFGH�NDLS�TF�OELH�E�ALHALCH�NGTICH�IC�RDGGCWCBCGS�MHF�
MDLDGGELE�HAELDGCOHQ�MHLLEIDGH�ID�NGC@D�IEC�MHNGC�E�IEC�GE@AC�FEMENNDLC�ZAEL�VTDFGH�AHNNCWCBEQ�CF�VTDFGH�DBMTFC�IDGC�NHFH�RHLGE@EFGE�ICAEFIEFGC�
ID�DGGCOCGS�IC�MH@AEGEFKD�IC�ICOELNE�NGLTGGTLE�LEJCHFDBCa�E�ID�TFD�ALHAHNGD�IC�LDKCHFDBCKKDKCHFE�IEJBC�NADKC�MUE�NC�LEFIENNELH�ICNAHFCWCBC�
_LEICNAHNCKCHFE�IC�TF�IHMT@EFGH�MHFGEFEFGE�BPDFDBCNC�MH@ADLDGCOD�IEBBE�ICNAHNCKCHFC�IEB�LXLX�hcpjhm�MHF�BH�NMUE@D�IC�LEJHBD@EFGH�LEMDFGE�
wxHICRCMUE�DB�IEMLEGH�IEB�_LENCIEFGE�IEBBD�̂EATWWBCMD�l�@DJJCH�hll�Q�FX��inQ�MHFMELFEFGE�FHL@E�NTBBPDMMENNH�DJBC�C@ACEJUC�FEBBE�ATWWBCMUE�
D@@CFCNGLDKCHFC�E�BE�@HIDBCGS�IC�NOHBJC@EFGH�IEC�MHFMHLNCQ�IEC�MHFMHLNC�TFCMC�E�IEBBE�DBGLE�RHL@E�IC�DNNTFKCHFE�FEC�ATWWBCMC�C@ACEJUCyQ�
DAALHODGH�IDB�bHFNCJBCH�IEC�xCFCNGLC�CB�o�HGGHWLE�pjppQ�MHF�HNNELODKCHFC�E�NTJJELC@EFGC�AEL�BD�LEOCNCHFE�IEBBD�ICNMCABCFD�LEJCHFDBEQ�DBBD�BTME�
IEBBE�LEMEFGC�CFFHODKCHFC�FHL@DGCOE�CF�@DGELCD�IC�LEMBTGD@EFGH�IEB�AELNHFDBE�FEBBE�_TWWBCMUE�D@@CFCNGLDKCHFCQ�ODBTGDFIHQ�DBGLENzQ�HOE�
FEMENNDLCHQ�JBC�EOEFGTDBC�C@ADGGC�IEBBE�@HICRCMUE�IDB�ATFGH�IC�OCNGD�HLJDFCKKDGCOHX�
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NNOPQRSTUVUWUPRXVYPZRW[\P]YP̂WR[R_YRVUP]Ù̀\P̀UX\̀YTaPUP]YPZRW[\_YRVUPWYbR̀T\P\̀̀\P̂R̂R̀\_YRVUcPdRVP̂\WTYdR̀\WUP
\TTUV_YRVUP\̀̀UPXYRb\VYPXUVUW\_YRVYcPdRVSY]UW\TRPdeUP̂UWPdRVTW\ST\WUPỲP]YZZRV]UWSYP]UYPZUVR[UVYP[\ZYRSYPfP
ZRV]\[UVT\̀UP̀\PdRVRSdUV_\PUP̀\PdRVS\̂UbR̀U__\P]Ù̀\P̂UWYdR̀RSYTaPW\̂ ŴUSUVT\T\P]\PghUSTUPRWX\VY__\_YRVYP
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rOPsRTUV_Y\WUP̀\PWUTUPTUWWYTRWY\̀UPb\̀RWY__\V]RPỲPWhR̀RP]UYPttuPUP]UYPspQcPZRWVUV]RP̀RWRP\VdeUP\TTWU__\ThWUP\TTUP\PSbR̀XUWUP
US\[YPd̀YVYdYP]YP̂WY[\PVUdUSSYTaPU]PUbYT\V]RP]YPSRbW\dd\WYd\WUP̀UPSTWhTThWUPRŜU]\̀YUWUP
vOPw\ZZRW_\WUP̀UPSTWhTThWUPTUWWYTRWY\̀YPxPZRWVUV]RP\VdeUP̂UWSRV\̀UPYVZUW[YUWYSTYdRcPyQQcPZYSYRTUW\̂YSTYPUP̀RXR̂U]YSTYcPdeUPR̂UWYVRP
YVPdR̀̀\zRW\_YRVUPdRVPYPttucP\̀PZYVUP]YPXUSTYWUP\̀P[UX̀YRP̀UPYVZU_YRVYP]\P{RbY]xN|PdeUPVRVPVUdUSSYT\VRP]YPRŜU]\̀Y__\_YRVUPxPUP
]\WUPhV\PWYŜRST\PdRVdWUT\P\̀̀\PXUSTYRVUP]Ù̀\PdWRVYdYTaP
N}OPsRTUV_Y\WUP̀UP[YdWRxdR[hVYTaPR̂UW\VTYPSh̀PTUWWYTRWYRPYV]YbY]h\V]RcP̀hVXRP̀\P]RWS\̀UPRWRXW\ZYd\cP\̀[UVRPdYVghUPSTWhTThWUP
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